£
E 1 040 U-S- IndiVidual Income Tax Return 20 1 0 (99) IRS Use Only - Do not write or staple In this space.
Name, ; ForY(hs year Jan. 1-Dec. 31, 2010, or other tax year beginning , 2010, ending 20 OMB No. 1545-0074
Address, |1 "o first name and inftial Tastname T P —
and SSN |N BARACK H. OBAMA
T If a joint return, spouse's first name and initial Castname Spouse's social securitv numhar
¢ MICHELLE L. OBAMA
See E Home address (number and street). If you have a P.0. box, see instructions. Apt. no. Make sure the SSN(s) above
?negt?t:itt?ons a 1600 PENNSYLVAN IA AVENUE ’ NwW A and on line B¢ are correct.

) L Clty, town or post office, stats, and ZIP code. Checking a box below will not
Presidential | Y WASHINGTON, DC 20500 change your tax or refund,
Election Campaign B Check here if you, or your spouse if filing jointly, want $3 to go to this fund __________ » (X vou [XIspouse
Filing Status 1 L] Singl'e N . . 4 || Head of household (with qualifying person). !f the qualifying

2 [X] Married filing jointly (even if only one had income) person is a child but not your dependent, enter this child’s
Check only 3 [:] Married filing separately. Enter spouse’s SSN above name here. P>
one box. and full name here, P 5 [:] Qualifying widow(er) with dependent child
Exemptions 6a X Yourself. If someone can claimyou as a dependent, do notcheckbox6a T
b LXT SPOUSS ...t ... Noofchicren
. 9 (3) Dependent's {4)V I¢ -
i | R mabne LS, ehemies 2
you due to divorce
MALIA A OBAMA DAUGHTER X o ns)
If more than four NATASHA M OBAMA DAUGHTER X
dependents, see Dependents on 8¢
instructions and not,entered sbave
check here p D Add numbers
d_Total number of exemPtionS ClAIMEA. ...............oiiiii oo sbove” P> 4
Income 7 Wages, salaries, tips, etc. Attach Form(s)W-2 e, 7 395,188.
Attach Form(s) Taxable interest. Attach Schedule B Ifrequired ... .. 8a 8,066.
W-2 here. Also b Tax-exemptinterest. Do notincludeontine8a . . . I8 |
attach Forms 8a Ordinary dividends. Attach Schedule B if required ... ... _._.....ooooieerns 92 9,997.
o b Qualfied GWENdS e [ % | 2,159.
was withheld. 10 Taxable refunds, credits, o offsets of state and local income taxes . STMT 2 STMT 3 110 1,151.
11 AIMONY FBCBIVET | oot ee e et eees e e em e et s s e ens e "
. 12 Business income or (loss). Attach Schedule Cor C-EZ . ... .. ... .. 12] 1,382,889,
If you did not , . . :
geta W-2, 13 Capital gain or (loss). Attach Schedule D if required. If not required, check here L [13 -3,000.
see page 20. 14 Other gains or (losses). Aftach FOrm 4787 . ... e 14
15a IRAdistributions .. ... 16a b Taxableamount . ... ... 15b
ﬁgfg’:{:&?";n‘? 16a Pensions and annuities 16a b Taxableamount 16b
payment. Also, 17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach ScheduleE 17 1,323.
please use 18 Farmincome or (loss). Attach Schedule F . e 18
Form1040-V. 19 Unemployment compensation e 19
20a Social security benefits ... | 20a | | b Taxableamount . ... .. .. 20b
21  Otherincome, List type and amount
21
22 Combine the amounts in the far right column for lines 7 through 21. This is your total income ... » | 22 1,795,614,
23  Educatorexpenses ... VST 23
Adjusted 24 Chicars, Artaoh Fonm 108 or 2108 7 PorTorming arists 24
Gross 25 Heaith savings account deduction. Attach Form 8889 25
Income 26 Moving expenses. Attach Form3803 . .. 2
27  One-half of self-employment tax. Attach Schedule SE . 27 18,518.
28  Sef-employed SEP, SIMPLE, and qualifiedplans 28 49,000,
28 Self-employed health Insurance deduction . . ... 29
30 Penalty on early withdrawal of savings ... .. 30
31a Alimony paid b Recipient's SSN P> 31a
32 IRAdeduction s 32
33 Studentloan interestdeduction ... 33
34 Tuition and fees. Attach Form 8917 .. ... 34
35 Domestic production activities deduction. Attach Form8903 . ... | 35
10001 36 Addlines 23 through 31aand 32through 35 | . 36 67,518.
01-27-11 37 Subtract line 36 from line 22. This Is your adjusted gross INCOME  .............oco.ovovevverorovenn, » | 37 1,728,096.

LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate Instructions.

Form 1040 2010)



Form 1040(2010) BARACK H. & MICHELLE L. OBAMA Page 2

Tax and 36 Amount from fine 37 (adjusted gross income) .............ooooresovoo oo 38 1,728,096.
Credits  3ga Check [ [ Youwere born befors January 2, 1946, L] Biind, } Totai boxes '
it (] spouse was born before January 2, 1946, [_1Biind. | checked P 39s
b if your spouse itemizes on a separate return or you were a dual-status alen, check here > 3% ]
40 itemized deductions (from Schedule A) oryour standard deduction (see instructions) . 40 373,289.
41 Subtract line 40 from line 38 41 1,354,807,
42  Exemptions. Multiply $3,650 by the number on iine 6¢ 42 14,600.
43 Texabie income. Subtract ilne 42 from line 41. 1f line 42 is more than iine 41, enter -0- _ 43 1,340,207.
44 Tax.Check it any tax is from: a[_] Form(s) 8814 8(_J Form4a72 44 438,949,
45 Altemative minimum tax. Attach Form 6251 45

46 AAUNES 44.8N0 45 ...........c...ooveeonceeeereeeeeee oo oees oo oe et eeeeseeseone e oo > 48 438,948,

47 Foreign tax credit. Attach Form 1116 if required . 47 22,215.] "

48  Credit for child and dependent care expenses. Attach Form 2441 48

48 Education credits from Form 8863, fne23 . ... . ] 49

50 Retirement savings contributions credit. Attach Form 8880 . 50

51 Chiid tax credit (see INStructions) ..o 51

52 Residential energy credits. AttachFormse9s .. ... 52

53 Other credits fromForm: a[__J3s00 b[_Jsso1 c[ ] 53

54 Add lines 47 through 53. These are your totat eredits . .. 54 22,215,

55 Subtract ling 54 from line 46. It fine 54 is more 1han line 46, enter -0- . .| 55 416,734.

Other 56 Self-empioyment tax. Attach Schedule SE . ..o oo 56 37,036,
Taxes 57 Unreported social securlty and Medicars tax from Form; a[__] 4137 b({__] 8919 . 57

56 Additional tax on iRAs, other qualified retirement plans, etc. Attach Form 5329 if required 58

59 o[ Form(s)W-2,box8 b [ ScheduleH ¢ (D romsdos, e t6 59

60 Add lines 55 through 53. ThIS IS YOUF 01BN HAX .....cooiii oo ccessceceencesescssnsessesasseeesseeesnssessens » | &0 453,770,
Payments 61 Federal income tax withheld from Forms W-2and 1099 . 81 100,817.f .

62 2010 estimated tax payments and amount applied from 2008 return 62 365,287.] ., °

83 Making work pay credit. Attach Scheduie M ... | 83 '
ifyouhsve = g4n Earned income eredit (EIC) ...............ooooooooooooooooo 64a K
a quslifying — £
chiid, attach I— b Nontaxable combat pay election .. . . A s
Schodus €1C.| g5 Additional child tax credit. Attach Form 8812 85 :

86 American opportunity credit from Form 8863, iine 14 68

67 First-time homebuyer credlt from Form 5405, line 10 . .. . .. 87

68 Amount pald with request for extensiontofite ... .. 68

89 Excess soclal security and tier 1 RRTA tax withheld 89

70 Credit for federal tax on fuels. AttachForm 4136 . .1 7

71 Credits from Form; a (12439 b[—18839 ¢ [_lssot o[ Jssss _ [ 71 e

72 _Add lines 61, 62, 63, 64a, and 65 through 71. These are your total payments ... |7 466,104.
Refund 78 ifiine 72is more than line 60, subtract line 60 from iine 72. This Is the amountyou overpaid . 73 12,334.
Ovect deposit? T4a Amount of ilne 73 you want refunded to you. If Form 8888 is atiached, check here ........................ > ] _74@
Sos T B bmm?:__y-jb ¢ 1y (] chacng savings D> oot |
structions. 75 Amount of line 73 you want applied to your 2011 estimated tax ... B | 75 | 12,334.].¢
Amount 78 Amount you owe. Subtract line 72 from line 60, For details on how to pay,seeinstructions ... P | 78
You Owe 77 Estimated tax penalty (see Instructions) ... . . o 7| 0o
Third Party Do you want to aliow another person to discuss this return with the IRS (see Instructinns\? ms. Comnlete below. L1 o
Designee [uniip MICHAEL S. SOLHEIM, CPA il Piviier
Sign ucdmultl hury, | declare m?;‘lhlmxmlnud l:n:: Lﬁ'& :,nndl" ) ying w;ﬂ;a lse and has any i 810 10 tne Dest o mymwm
Here - o Dato Your ocoupation o Daytims phone number
s ) : H/3/\1 [US PRESIDENT
Keep a copy 9 ) Int rgtum, DO! 318ign, Date Spouso's occupation
rocads. ¥ Ml L /W Y-13-\\ us FIRST LADY B

A

Print/Type preparer's name Prepaser's signature Date Check u L} IPTIN -
Paid MICHAEL S. SOLHEIM, self-employed
Preparer CPA ‘([g&% ‘// 7/

Use Only Fmsmns b WINEBERG SOLHEIM HOWELL & SHAIN, BC Fe e B -
180 N LASALLE ST, STE 2200 Phons na:

23230 Frmsacorsss > CHICAGO, IL 60601 T




- 2210

Department of the Treasury
Internal Revenue Service

Underpayment of
Estimated Tax by Individuals, Estates, and Trusts

P> See separate instructions.
P> Attach to Form 1040, 1040A, 1040NR, 1040NR-EZ, or 1041.

OMB No.1545-0140

2010

Attachment
Sequence No. 06

Name(s) shown on tax return

BARACK H. & MICHELLE L. OBAMA

Identifying number

Do You Have To File Form 2210?

Complete lines 1 through 7 below. Is line 7 less than $1,000?

I

Complete lines 8 and 9 below. Is line 6 equal to or more
than line 97

Yes

*No

You may owe a penalty. Does any box in Part Il below apply?

No

Do not file Form 2210, You are not required to figure your
penalty because the IRS will figure it and send you a bill for any
unpaid amount. if you want to figure it, you may use Part 11l or
Part IV as a worksheet and enter your penaity amount on your tax
retumn, but do not file Form 2210.

ij_p I Do not file Form 2210. You do not owe a penalty.

You do not owe a penalty. Do not file Form 2210 (but if box
E in Part |l applies, you must file page 1 of Form 2210).

| Yes || You must fiie Form 2210. Does box B, C, or Din Part ll apply? |

No

l Yes | "
LYou must figure your penatty. l

You are not required to figure your penaity because the IRS will
figure it and send you a bill for any unpaid amount. If you want to
figure it, you may use Part lll or Part IV as a worksheet and enter
your penalty amount on your tax retum, but file only page 1 of
Form 2210,

[Part] | Required Annual Payment

1 Enter your 2010 tax after credits from Form 1040, line 55 (see instructions if not filing Form 1040)
2 Other taxes, including self-employment tax (see page 2 of the instructions)
3 Refundable credits. Enter the total of your making work pay credit, earned income credit, additional child tax credit, American
opportunity credit (Form 8863, line 14), first-time homebuyer credit (Form 5405, line 10), credit for federal tax paid on fuels,
adoption credit, refundable credit for prior year minimum tax (Form 8801, line 27), and health coverage tax credit 3

Muttiply line 4 by 90% (.90)

w B ND O

Required annual payment. Enter the smaller of line 5 or line 8
Next: Is line @ more than line 67

Current year tax. Combine lines 1, 2, and 3. If less than $1,000, stop; you do not owe a penalty. Do not file Form 2210

Withholding taxes. Do notinclude estimated tax payments (see page 3 of the instructions)
Subtract fine 6 from fine 4. If less than $1,000, stop; you do not owe a penalty, Do not file Form 2210
Maximum required annual payment based on prior year's tax (see page 3 of the instructions)

[T No. You do notowe a penalty. Do not file Form 2210 unless box E below applies.
IE Yes. You may owe a penalty, but do not file Form 2210 unless one or more boxes in Part Il below applies.
© ifbox B, C, or D applies, you must figure your penalty and file Form 2210,

® [fbox Aor Eapplies (butnot B, C, or D) file oniy page 1 of Form 2210. You are notrequired to figure your penalty; the IRS will figure it and send you
a bill for any unpaid amount. If you want to figure your penalty, you may use Part Hl or IV as a worksheet and enter your penalty on your tax return, but file

only page 1of Form 2210.

1 416,734.
2 37,036,

)
453,770,

5 | 408,393,

100,817,
352,953,
1,971,655.
408,393.

wl ||

| Part Il | Reasons tor Filing. Check applicable boxes. If none apply, do not file Form 2210.

A L] Yourequesta waiver (see page 2 of the instructions) of your entire penalty. You must check this box and file page 1 of Form 2210, but you are not required

to figure your penaity.

B D You requesta walver (see page 2 of the instructions) of part of your penalty. You must figure your penaity and waiver amount and file Form 2210.
c Your income varied during the year and your penalty is reduced or eliminated when figured using the annualized income Instaliment method. You must

figure the penalty using Schedule Al and file Form 2210,

D |:| Your penalty is lower when figured by treating the federal income tax withheld from your income as paid on the dates it was actually withheld, instead of in
equal amounts on the payment due dates. You must figure your penalty and file Form 2210.

E D You filed or are filing a joint return for either 2009 or 2010, but not for both years, and line 8 above is smaller than fine 5 above. You must file page 1 of
Form 2210, but you are notrequired to figure your penalty {(unless box B, G, or D applies).

LHA For Paperwork Reduction Act Notice, see page 6 of separate instructions.

012501
01-06-11

Form 2210 (2010)



Form 2210(2010) BARACK H. & MICHELLE L. OBAMA Page 3
| Part IV | Regular Method (See page 3 of the instructions if you are filing Form 1040NR or 1040NR-EZ.)
Payment Due Dates
Section A - Figure Your Underpayment (a) (b) ) (@
4/15/10 6/15/10 9/15/10 1/15/11

18 Required installments. If box G in Part Il applies, enter

the amounts from Schedule Al, line 25. Otherwise, enter

25% (.25) of line 9, Form 2210, in each column 18 35,575. 167,507. 103,212. 102,099.
19 Estimated tax pald and tax withheld. For column (a) only, also enter

the amount from line 19 on lina 23. If line 18 Is equal to or more than

line 18 for all payment perlods, stop here; you do not owe a penalty.

Do not file Form 2210 unless you checked a box In Part il 19 74,491, 180,204. 156,204. 55,205,

Complete lines 20 through 26 of one column before

golng to line 20 of the next column.
20 Enter the amount, if any, from line 26 in the previous

COIMA e 20 38,916. 51,613. 104,605,
21 Addlines 19and20 . 21 219,120, 207,817. 159,810,
22 Add the amounts on lines 24 and 25 I the previous column ... 22
23 Subtract line 22 from line 21. If zero or less, enter -0-.

For column () only, enter the amount from line 19 23 74,491. 219,120. 207,817. 159,810.
24 ({fline 23 is zero, subtract line 21 from line 22.

Otherwiss, enter 0- . . ... 24 0. 0.
25 Underpayment. If line 18 is equal to or more than line

23, subtract line 23 from line 18. Then go to line 20 of

the next column, Otherwise, gotoline26 > | 25
26 Overpayment. If line 23 is more than line 18, subtract line

18 from line 23. Then go to line 20 of the next column ... | 26 38,916. 51,613. 104,605.
Section B - Figure the Penalty (Use the Worksheet for Form 2210, Part IV, Section B in the instructions to figure your penalty.)
27 Penalty. Enter the total penalty from fine 8 of the Worksheet for Form 2210, Part IV, Section B - Figure the Penalty. Also include

this amount on Form 1040, fine 77; Form 1040A, line 49; Form 1040NR, line 73; Form 1040NR-EZ, line 26; or Form 1041, line

26. Do not file Form 2210 unless you checked @ box I Part il ..............cooccooooovoiooiooooooio » | 27 0.

’ Form 2210 2010)

012491 01-06-11



Form 2210 (2010)

BARACK H. & MICHELLE L.

OBAMA

i Page 4

Schedule Al - Annualized Income Instaliment Method (See instructions.)

Estates and trusts, do not use the period ending dates shown to the (a) (b} (c) (d)
right Instead, use the following: 2/28/10, 4/30/10, 7/31/10, and 11/10 - 3/31/10 1/1/10 - 5/31/10 1/110 - 8/31/10 1/1/10 - 12/3110
11/30/10.
[Part I TAnnualized income Instaliments
1 Enter your adjusted gross income for each period (see instructions).
(Estates and trusts, enter your taxable income without your
exemption for each period) ..., 1 228,973, 709,501. 1165278.] 1728096.
2 Annualization amounts. (Estates and trusts, see instructions) 2 4 2.4 1.5 1
3 Annualized income. Multiply tine 1byline2 3 915,892, 1702802.] 1747917. 1728096.
4 If you itemize, enter itemized deductions for the period shown in
each column. All others enter -0-, and skip to line 7. Exception;
Estates and trusts, skip to line 9 and enter amount from line 3 . 4 93,322, 155,537.| 248,859.] 373,289.
5 Annualization amounts e, 5 4 24 1.5 1
6 Multiplyline 4byline5 . 6| 373,288. 373,289.] 373,289.[ 373,289.
7 Ineach column, enter the full amount of your standard deduction
from Form 1040, line 40, or Form 1040A, line 24. (Form 1040NR
or 1040NR-EZ filers, enter -0-. Exceptlon: Indian students and
business apprentices, see instructions) 7 11,400. 11,400. 11,400. 11,400.
8 Enterthe largerof ine6 ortine? 8 373,288, 373,289.] 373,289.] 373,289.
9 Subtractline8fromline3 .. .. 9 542,604.] 1329513.] 1374628.| 1354807.
10 Ineach column, multiply $3,650 by the total number of exemptions
claimed. (Estates, trusts, and Form 1040NR or 1040NR-EZ filers,
SE@ INSITUCHIONS) ... . ..ot 10 14,600. 14,600. 14,600. 14,600.
11 Subtractline 10 from tine 9. If zero or less, enter -0- 11 528,004.] 1314913.] 1360028.] 1340207.
12 Figure your tax on the amount on line 11 (see instructions) . 12| 155,109.] 430,528.] 446,318.f 438,949.
13 Self-employment tax from line 34
(complete PartItbelow) 13 25,216. 42,981. 40,878. 37,036.
14 Enter other taxes for each payment period (see instructions) 14 0. 0. 0. 0.
15 Total tax. Add lines 12, 13, and 14 157 180,325.] 473,509.] 487,1%e6.[ 47%,985.
16 For each period, enter the same type of credits as allowed on Form
2210, Part!, lines 1and 3 (see instructions) 18 22,215, 22,215, 22,215. 22,215.
17 Subtract line 16 from line 15. If zero or less, enter-0- 17| 158,110.] 451,294, 464,981.[ 453,770.
18 Applicable percentage 18 22.5% 45% 67.5% 90%
18 Multiply tine 17 by line 18 19 35,575.] 203,082.] 313,862.] 408,393.
Complete lines 20-25 of one column before going
to line 20 of the next column.
20 Enter the total of the amounts in all previous columns of line 25 . 20 35,575.] 203,082, 306,294,
21 Subtractting 20 from line 19. If zero or less, enter-0- 21 35,575, 167,507.[ 110,780. 102,099.
22 Enter 25% (.25) of line 9 on page 1 of Form 2210 eachcolumn __ | 22| 102,098.] 102,098.] 102,098.] 102,099.
23 Subtract line 25 of the previous column from line 24 of that
column ... 23 66,523, 1,114. 0.
24 Add lines 22 and 23 24 102,098. 168,621. 103,212.] 102,099.
25 Enter the smaller of line 21 or line 24 here and on Form 2210,
Part IV, line 18 . . ... »| 25 35,575, 167,507. 103,212. 102,099.
[Part Il Annualized Self-Employment Tax (Form 1046 and Form 1040NR filers only)
26 Net earnings from setf-employment for the period (see instructions) | 26 | 131 ,758.] 522,393, 863,604.] 1277098.
27 Prorated social security tax imit 27 $26,700 $44,500 $71,200 $106,800
28 Enter actual wages for the period subject to social security tax or
the 6.2% portion of the 7.65% railroad retirement (tier 1) tax.
Exception: If you fied Form 4137 or Form 8919, see instructions 28 6,675. 22,250. 53,400.] 106,800.
29 Subtract ling 28 from line 27. If zero or less, enter -0- 29 20,025, 22,250. 17,800. 0.
30 Annualizationamounts 30 0.496 0.2976 0.186 0.124
81 Multiply tine 30 by the smaller of line 26 or tine 29 31 9,932. 6,622, 3,311. 0.
32 Annualizationamounts 32 0.116 0.0696 0.0435 0.029
83 Multiply kine 26byline32 . 33 15,284. 36,359. 37,567. 37,036.
34 _Add lines 31 and 33. Enter here and on line 13above ... | 34 25,216, 42,981. 40,878. 37,036,
Form 2210 (2010)

012651 01-06-11



. . OMB No. 1545-0074
SCHEDULE A ltemized Deductions

(Form 1040)

Department of the Treasury o P> Attach to Form 1040. P> See Instructions for Schedule A (Form 1040). gg:g:g;nho. 07
‘Name(s] shown on Form 1030

our sociat secunty number

BARACK H. & MICHELLE L. OBAMA
Medical Caution. Do not include expenses reimbursed or paid by others. -
and 1 Medical and dental expenses (see instructions) 1
Dental 2 Enter amount from Form 1040, line 38
EXpenses 5 mutiply ne 2 by 7.6% (078) ... 3
4 _Subtractline 3 fromline 1. If line 3is morethanline 1, enter-0- ... ..o [ 4
Taxes YOu 5 State and local {check only one box):
Paid a income taxes,or | ... .. .. SEE _STATEMENT 6  |s 52,527.
b I:] General sales taxes
6 Real estate taxes (S6€ INSUCHIONS) ..............cc.oovovvooooe oo 6 25,742.
7 New motor vehicle taxes from line 11 of the worksheet on page 2 (for certain
vehicles purchased in 2009). Skip this line if you checked box5b . ... ... 7
8 Othertaxes. Listtypeandamount B _ _ _ _ _ _ _ _ _ _ _ _ _ __ ____
8
9 AddIlinesSthrougn 8 ..o I [o 78,269.
Interest 10 Home mortgage interest and points reported to youon Form 1098 _ ... ... 10 49,945.
You Paid 11 Home mortgage interest not reported to you on Form 1098. If paid to the person
from whom you bought the home, see instructions and show that person's name,
identifying no., and address
Note. _____________________________________::__::: 11
?rfgg:er:tortgage 12 Points not reported to you on Form 1098. See instructions for special rules ..., ... 12
deduction may 13 Mortgage insurance premiums (see instructions) ... ... 13
be limited (see 14 |nyestment interest. Attach Form 4952 if required. (See instructions.) 14
instructions).
15 Add lines 10 through 14 ... .o e l15] 49,945,
Gifts to 16 Gifts by cash or check. If you made any gift of $250 or more, see instructions 16| 245,075.] STMT 7
Charity 17  Other than by cash or check. If any gift of $250 or more, see Instructions.
If you made a You must attach Form 8283 if over $500 _................cooccooovieiiereenreeoeeee 17
g'" and got a 18 Carryover from prior year 18
enefit for it, Ty PIOUYBAN | . iiiieireriiere s ertrers e v ete s e e s arneseeseaieeesasnssaeeaeen
see instructions. 19 Addlines 16 through 18 ..o 19| 245,075,
Casualty and
TheftLosses 20 Casualty or theft loss(es). Attach Form 4684. (Seeinstructions.) ... ... . 20
Job Expenses 21 Unreimbursed employee expenses - job travel, union dues, job education, etc.
and Certain Attach Form 2106 or 2106-EZ if required. (See instructions.)
Miscellaneous
Deductions e
_____________________________________ 21
22 Tax preparation f88S ... .. .......c.ccccecomorreeoerieeeeneiss et 22
23 Other expenses - investment, safe deposit box, etc. List type and amount
»EXCESS DEDUCTIONS ON__ __ ___ ____________
TERMINATION - MADELYN _ _____ __ _________
DUNHAM TRUST _ ___ _ _ ______________ 1,984, |23 1,984.
24 Addlines 21through 23 | ... e 24 1,584.
25 Enter amount from Form 1040, line 38 . |2s[L,728,096.
26 Multiply line 25 by 2% ((02) |_...........ccoooooereeeeeeee e e
27 _Subtract line 26 from line 24. If line 26 is more than line 24, enter -0- 0.
Other 28 Other - from list in instructions. List type and amount
Miscellaneous »
Deductions ~  —~ - T T T T T T oo oo T TS T S ST T T T T ST T
28
Total 29 Add the amounts in the far right column for lines 4 through 28. Also, enter this amount on Form 1040,
Itemized T8 B0 L oot e e st 20| 373,289.
Deductions 30 If you elect to itemize deductions even though they are less than your standard deduction,
MK NOIE o » [ ]

LHA 019501 12-21-10

For Paperwork Reduction Act Notice, see Form 1040 Instructions.

Schedule A (Form 1040) 2010



Schedule A (Form 1040) 2010

Page 2

Worksheet Before you begin: » You cannot take this deduction if the amount on Form 1040, line 38, is equal to or greater than $135,000

forLine 7 - ($260,000 if married filing jointly).
New motor » See the instructions for line 7 on page A-6.
vehicle
taxes 1 Enter the state or local sales or excise taxes you paid in 2010
for the purchase of any new motor vehicle(s) after February 16,
2009, and before January 1,2010 (see instructions) ... ... . . 1
Use this
worksheet 5 pnter the purchase price (before taxes) of the new motor vehicle(s) 2
to figure the
amount to
enter on 3 Is the amount on line 2 more than $49,500?
line 7. No. Enter the amount from line 1.
Yes. Figure the portion of the tax from line 1
(Attach to that is attributable to the first $49,500 & e, 3
Form 1040.) of the purchase price of each new motor
vehicle and enter it here (see instructions).
4 Enter the amount from Form 1040, line38 . .. 4
5 Enter the total of any -
® Amounts from Form 2558, lines 45 and 50;
Form 2555-EZ, line 18; and Form 4563, line15, | ... . 5
and
® Exclusion of income from Puerto Rico
6 Addlinesdand | .. . ... 6
7 Enter $125,000 ($250,000 if married filing jointly) . 7
8 Is the amount on line 6 more than the amount on line 77?
No. Enter the amount from line 3 above on Schedule A,
line 7. Do not complete the rest of this worksheet.
[ ves. Subtractline 7 fromtine & ... 8
9 Divide the amount on line 8 by $10,000. Enter the result as a
decimal (rounded to at least three places). If the result is 1.000
ormore, enter 1.000 | ... 9
10 Multiply lIne DY HNE S || . ittt e 10
11 Deduction for new motor vehicle taxes. Subtract line 10 from line 3. Enter the result here
andonSchedule A NS 7 i 11
Schedule A {Form 1040) 2010
019502

12-21-10



- e OMB No. 1545-0074
SCHEDULE B Interest and Ordinary Dividends —AndA
(Form 1040A or 1040) 20 1 0
Department of the Treasury | B> Attach to Form 1040A or 1040. P> See Instructions. 0,08
Namela shown on et

Our social secunty number

BARACK H. & MICHELLE L. OBAMA
Part| 1 List name of payer. If any interest is from a seller-financed mortgage and the buyer used the Amount
Interest property as a personal residence, see page B-1 and list this interest first. Also, show that
buyer's social security number and address
JP MORGAN 311.
NORTHERN TRUST SECURITIES US GOVT INTEREST 34,575,
BOND PREMIUM AMORTIZATION US GOVT INTEREST -26,592,
——— S ST e B T W SV VS SN SRToS
Note. If you NORTHERN TRUST SECURITIES US GOVT INTEREST PALID -232,
;%’geg"_’liﬁ.a Form FROM K-1 - FREEMAN HENRY G. JR. DECD TW 4,
Form 1099-0ID, 1
or substitute
statement from
a brokerage firm,
list the firm'’s
name as the
payer and enter
the total interest
shown on that
form.
2 Addtheamountsonline . e 2 8,066,
3 Excludable interest on series EE and | U.S. savings bonds issued after 1989.
AECh FOMBBIS | it 3
4 Subtract fine 3 from line 2. Enter the resuit here and on Form 1040A, or Form 1040, line8a .. b | 4 8,066,
Note. If line 4 is over $1,500, you must complete Part il Amount
Part If 5 List name of payer P
Ordinary NORTHERN TRUST SECURITIES 1.
Dividends FROM K-1 - FREEMAN HENRY G. JR. DECD TW 9,996.
Note: If you
received a Form
1099-DiV or
substitute
statement from
a brokerage firm,
list the firm's 5
name as the
payer and enter
the ordinary
dividends shown
on that form,
6 _ Add the amounts on line 5. Enter the total here and on Form 1040A, or Form 1040, lne9a .. P | 6 9,997,
Note. Ifline 6 is over §1 ,500, you must complete Part |li.
Part il You must complete this part if you {a) had over $1,500 of taxable interest or ordinary dividends; {b) had a foreign ves | No
Foreign account; or (¢} received a distribution from, or were a grantor of, or a transferor to, a foreign trust.
Accounts va Atanyfimeduring , did you have an interest in or a signafure or other authorily over a financial account In a foreign
and country, such as a bank account, securities account, or other financial account? See page B-2 for exceptions and filing
Trusts requirements for FOrm TD F 90-22.1 ... .. oo ee oo aee e X
b If"Yes," enter the name of the forelgn country p»
027501 8 During 2010, did you recelve a distribution from, or were you the grantor of, or transferor to, a foreign trust?
10-18-10 It "Yes," youmay have tofile Form 3520.Seepage B2 _ . ... X

LHA  For Paperwork Reduction Act Notice, see separate instructions.

Schedute B (Form 1040A or 1040) 2010



SCHEDULE C Profit or Loss From Business S
(Form 1040) (Sole Proprietorship)
Department of the Treasury P Partnerships, jolnt ventures, efc., generally must file Form 1065 or 1065-B. Aftasimant
Internal Revenue Service (99) b= Attach to Form 1040, 1040NR, or 1041, »-Ses Instructions for Schedule C (Form 1040). Saquance No. 09
Name of proprietor Social security number (SSN)
BARACK H. OBAMA
A Principal business or profession, including product or service (see instructions) B Enter code from pages -9, 10, & 11
AUTHOR » 711510
C  Business name. If no separate business name, leave blank. D Employer ID number (€N}, I any
BARACK H. OBAMA
E  Businessaddress (includingsuite orroomno.) ™ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ oo
City, town or post office, state, and ZIP code
F Accountingmethod: (1) LXT Cash  (2) [T Accrval (3) LT other (specityy » _ _ _ _ ___ _ _ _ __ __ _____ _______
G Did you “materially participate” in the operation of this business during 20107 If "No," see instructions for limiton losses @ Yes [ No
H  if you started or acquired this business during 2010, CRECK NIBIE  ........oiviiiitt it eeeseeveneseensneseesenneens | E]

[Part| | Income
1

Gross receipts or sales. Gautlon. See instructions and check the box if:
o This income was reported 10 you on Form W-2 and the "Statuiory employee® box
onthatformwas checked,or >
e You are a member of a qualified joint venture reporting only rental real estate
income not subject to self-employment fax. Also see instructions for limit on losses.
2 RelunS AN AllOWANCES || ... ... .. .o e ettt 2
3 SUBtACtline ZITOMING T | oo e es e s ee e 3
4 Costof goods sold (from liNe 42 0n Page 2) ... ........cccccoooiomemmireoreeresesisiesons 4
5  Gross profit. Subtractfine 4 from line 3 e 5
6  Other income, including federal and state gasoline or fuel tax credit or refund (see instructions) S 6| 1,568,273,
7 Gross iNCOME. AU TNES 5ANE B .........oo.ovviviiieeii e eesereeeseeseeseceeeseeeaeseaneensnnesansestmssneseenseseesscnnsasiesscenns 7|1,568,273.
{Part | Expenses. Enter expenses for business use of your home only on line 30.
8 AdVertising................... 8 18 Office eXPENSe ..............coorvoeevveeee. 18 873.
9 Car and truck expenses 19 Pension and profit-sharing plans 19
(seeinstructions) ... ... 9 20  Rent or lease (see instructions):
10  Commissions and fees v 10 184,511. a \Vehicles, machinery, and equipment .. .. 20a
11 Contract labor b Other business property .............. 20b
(see instructions) 1 21 Repairs and maintenance . ... . 21
12 Depletion . .. ... 12 22 Supplies (not included in Partil) . .. . 22
13 Depreciation and section 179 23 Taxesandlicenses . . ... ... ... 23
expense deduction (not included in 24  Travel, meals, and entertainment:
Part IIl) (see instructions) ... 13 a Travel | e, 24a
14  Employee benefit programs (other b Deductible meals and
thanoniine 19) ... 14 entertainment (see instructions) ... 24b
15 Insurance (other than health) . ... 15 25 UGteS | . ... 25
16 Interest: 26 Wages (less employment credits) ... 26
Mortgage (paid to banks, etc.} .. ... 16a 27  Other expenses (from line 48 on
Other e 16b PAGE2) ... 27
17 Legal and professional
SEIVICES .........ocovvieeeeeiieeniieneen 17
28  Total expenses before expenses for business use of home. Add lines 8 through 27 . . > |28 185, 384.
20 Tentative profit or (Ioss). Subtract line 2B OMUNE T . . oo e eeeeoe oo 911,382,889,
30 Expenses for business use of your home. Attach Form 8828 . . e 30
31 Net profltor (loss). Subtract line 30 from fine 29.
o If a profit, enter on both Form 1040, line 12, and Schedule SE, line 2, or on Form 1040NR, Iine 13 (if you checked the A
box on line 1, see instructions). Estates and trusts, enter on Form 1041, line 3. b [31] 1,382,889,
o If 2 loss, you must go to line 32. J
32  Ifyou have a loss, check the box that describes your Investment in this activity (see instructions). W
o If you checked 32a, enter the loss on both Form 1040, line 12, and Schedule SE, line 2, or on Form 1040NR,
line 13 (if you chetked the box on fine 1, see the line 31 instructions). Estates and trusts, enter on Form 1041, 32a ﬁ"a'«" ek e
line 3. 320 [ Roms mvagiment
o If you checked 32b, you mustattach Form 6198. Your loss may be limited. J

LHA ForPaperwork Reduction Act Notice, see separate Instructions.
020001 12-27-10
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SCHEDULE D Capital Gains and Losses

OMB No. 1545-0074

(Form 1040)

P> Attach to Form 1040 or Form 1040NR. P> See Instructions for Schedule D (Form 1040).
Department of the Treasury " ae Attachment
Internal Revenue Service (99) P> Use Schedule D-1 to list additional transactions for lines 1 and 8. Sequence No, T2
Name(s) shown on return

BARACK H. & MICHELLE L. OBAMA

Your social security number

{Part ] | Short-Term Capital Gains and Losses - Assets Held One Year or Less

- b)Date
) omptr ey pasig | oees | @ospes | G [ Do orton
1
2  Enter your shortterm totals, if any, from Schedule D-1,line2 2
3 Total short-term sales price amounts.
Addlines 1 and 2in column (d) | ........ccocooieiiiiieie e, 3
4  Short-term gain from Form 6252 and short-term gain or (loss)
from Forms 4684, 67871, and BB24 . ... ... 4
& Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts
fIOM SCRRAUIBISY KT | et es s ere e a s e e et ee e e e s eee oo eeeon 5
6  Short-term capital loss carryover. Enter the amount, if any, from line 10 of your Capital Loss
Carryover Worksheet in the inStrUCtIONS . ... ... 6 | )
7___Net short-term capital galn or (loss). Combine lines 1 through 6incolumn () ... . . 7
| Part Il | Long-Term Capital éal'ns and Losses - Assets Held More Than One Year
N b)Date i
S e | | @ | Gome | ot
dJS TREASURY NOTE
REDEMPTION 04/14/09 08/02/10 967,000.] 967,000. 0.
9 Enter your long-term totals, if any, from Schedule D-1,line9 ... .. 9
10 Total long-term sales price amounts.
Add lines 8 and 910 COMMN (A) ... ..o 0] 967,000.
11 Gain from Form 4797, Part i; long-term gain from Forms 2439 and 6252; and
long-term gain or (loss) from Forms 4684, 6781, and 8824 || | e 11
12 Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts
frOM SCREAUIR(S) KT ...t e e s e eees e oee s s 12
13 Capital gain dIStDULIONS ||| ...\ttt es e oo s 13
14 Long-term capital loss carryover. Enter the amount, if any, from line 15 of your Capital Loss
Carryover Worksheetin the instructions . . e 14 (122,527,
15 Net long-term capital gain or (loss). Combine lines 8 through 14 in column {f). Then go to
Part Ml ONPAGE 2 ..ooooiiiiiiesiiiinniin i 15| -122,527.

LHA For Paperwork Reduction Act Notice, see your tax return instructions.

020511 12-27-10
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Schedule D Form 1040) 2010 BARACK H. & MICHELLE L. OBAMA

[Part T Summary

16 Combinelines 7and 15andentertheresult ... . 16 -122,527.
® |Ifline 16 is a gain, enter the amount from line 16 on Form 1040, line 13, or Form 1040NR, line 14.
Then go to line 17 below.
@ Ifline 16 is aloss, skip fines 17 through 20 below. Then go to line 21. Also be sure to complete
line 22.
® Ifline 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, line 13, or Form
1040NR, line 14. Then go to line 22.
17  Arelines 15 and 16 both gains?
Yes. Go to line 18.
No. Skip lines 18 through 21, and go to line 22.
18  Enter the amount, [f any, from line 7 of the 28% Rate Gain Worksheet on page D-8 of the
IUSHIUGHONS _______. . .oooooo oo s seseeeseses s > |18
19 Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheaet on
Page D9 of the INSTUCKIONS ..._._..........._.... oot > |19
20  Are lines 18 and 19 both zero or blank?
Yes. Complete Form 1040 through line 43, or Form 1040NR through line 41. Then complete the
Qualified Dividends and Capital Gain Tax Worksheet in the Instructions for Form 1040, line 44
{or in the Instructions for Form 1040NR, line 42). Do not complete lines 21 and 22 below.
No. Complete Form 1040 through line 43, or Form 1040NR through line 41, Then complete the
Schedule D Tax Worksheet on page D-10 of the instructions. Do not complete lines 21 and
22 below.
21 Ifline 16 is a loss, enter here and on Form 1040, fine 13, or Form 1040NR, iine 14, the smaller of:
® Thelossonlinet6or | ... SEE STATEMENT 9 . . .. 21 | 3,000,
® ($3,000), or if married filing separately, ($1,500)
Note. When figuring which amount is smaller, treat both amounts as positive numbers.
22 Do you have qualified dividends on Form 1040, line 9b, or Form 1040NR, line 10b?
Yes, Complete Form 1040 through iine 43, or Form 1040NR through line 41. Then complete the
Qualified Dividends and Capital Gain Tax Worksheet in the Instructlons for Form 1040, line 44
(or in the Instructions for Form 1040NR, line 42).
No. Complete the rest of Form 1040 or Form 1040NR.
Schedule D (Form 1040) 2010

020512 12-27-10



Qualified Dividends and Capital Gain Tax Worksheet - Line 44

Keep for Your Records

Name(s) shown on retum Your SSN

BARACK H. & MICHELLE L. OBAMA

o you do not have to file Schedule D and you received capital gain distributions, be sure you
checked the box on line 13 of Form 1040.

Before you begin: v See the instructions for line 44 on page 35 to see if you can use this worksheet to figure your tax.

=y

N

10.
1.
12,
13.
14.
15.
16.

17.
18.

19,

Enter the amount from Form 1040, line 43. However, if you are filing Form
2555 or 2555-EZ (relating to foreign earned income), enter the amount from
fine 3 of the worksheet on page 36 1 1,340,207,

Are you filing Schedule D?*
[ X ] Yes. Enter the smaller of line 15 or 16 of

Schedule D, If sither line 15 or line 16 is 0
blank or a loss, enter -0- S d
D NO.  Enter the amount from Form 1040, line 13
Add lines 2 and 3 4, 2,159,

if filing Form 4952 (used to figure investment
interest expense deduction), enter any amount
from line 4g of that form. Otherwise, enter-0- __ 5. 0.
Subtract line 5 from line 4. If zero or less, enter -0- 6. 2,158.
Subtract line 6 from line 1. If zero or less, enter -0- 7. 1 , 338,048,
Enter:

$ 34,000 if single or married filing separately,

$ 68,000 if married filing jointly or qualifying widow(er), b ... 8. 68,000.
$ 45,550 if head of household.
Enter the smaller of line 1 orfine 8 . .. ... ... .. . . 9. 68,000.
Enter the smaller of line 7 orfine® ... .. ... . ... ... 10. 68,000.
Subtract line 10 from line 9. This amount is taxed at 0% . 0.
Enter the smaller of line 1orline6 . ... . . 12, 2,159.
Enter the amount from line 11 .. 13. 0.
Subtract line 13 fromfine 12 .. 1. 2,159,
MUIDlY tine 14 DY 15% (-15) |______._...........ccooorrroeereeroeeoeee s ecreoeeseeseee s eee e oo 1. 324.
Figure the tax on the amount on line 7. If the amount on line 7 is less than $100,000, use the Tax Table to
figure this tax. If the amount on line 7 is $100,000 or more, use the Tax Computation Worksheet 16. 438,625.
AddIines 15aNA 16 e 17. 438,949.
Figure the tax on the amount on line 1. if the amount on line 1 is less than $100,000, use the Tax Table to
figure this tax. If the amount on line 1 is $100,000 or more, use the Tax Computation Worksheet 18. 439,380.
Tax on all taxable income. Enter the smaller of line 17 or line 18. Also include this amount on Form
1040, line 44. If you are filing Form 2555 or 2555-EZ, do not enter this amount on Form 1040, line 44.
Instead, enter it on line 4 of the worksheet ON PAge 36 ... 18, 438,949.

" If you are filing Form 2555 or 2565-EZ, see the footnote in the worksheet on page 36 before completing this line.

010451

12-29-10




SCHEDULE E Supplemental Income and Loss OMB No. 1545-0074
(Form 1040) {From rental real estate, royalties, partnerships, 20 1 0
Department of tha T S corporations, estates, trusts, REMICs, etc.)

Internal Revenue Soice (09| B> Attach to Form 1040, 1040NR, or Form 1041, B> See Instructions for Schedule E (Form 1040), | Alachment 4o
Name(s) shown on return Your sociai security number

BARACK H. & MICHELLE L. OBAMA
| Part || Income or Loss From Rental Real Estate and Royalties Note. if you are in the business of renting personal property, use
Schedule C or C-EZ (see page E-3). If you are an Individual, report farm rental income or loss from Form 4835 on page 2, line 40.

_1[Listthe type and address of each rental real estate properly: 2 For each rental real estate property listed Yes| No
Al INHERITED BOOK ROYALTY on line 1, did you or your family use it
during the tax year for personal purposes A
B for more than the greater of:
e 14days or
e 10% of the total days rented at fair B
Cc rental value?
(See page E-4) c
. Properties Totals
Income: A OpB C (Add columns A, B, and C.)
3 Rentsreceived ... 3 3
4 Royalties received ..................ocoroueroon..... 4 1,323. 4 1,323.
Expenses:
5 Advertising ... ... 5
& Auto and travel (see page E-5) .. ... 8
7 Cleaning and maintenance ... .. ... 7
8 Commissions . . ... ... 8
9 Insurance | . ..., 9
10 Legal and other professionalfees . . 10
11 Managementfees ... ... 1
12 Mortgage interest paid to banks, etc.
(see pageE-5) . . ... 12 12
13 Otherinterest | . ... 13
14 Repairs ... 14
15 Supplies 18
16 Taxes .., 16
17 Utilities e 17
18 Other (list) P
18
19 AddlinesSthrough 18 . .. ... 19 19
20 Depreciation expense or depletion (see page E-5) | 20 20
21 Total expenses. Add lines 19and20 . . 21
22 Income or (loss) from rental real estate
or royalty properties. Subtract line 21
from line 3 (rents) or line 4 (royalties).
If the resultis a (loss), see page E-6 to
find out if you must file Form6198 22 1,323.
23 Deductible rental real estate loss. Caution.
Your rental real estate loss on line 22 may
be limited. See page E-6 to find outif you
must file Form 8582. Real estate professionals
mustcomplete line 43 onpage2 . 23 ) ) )
24 Income. Add positive amounts shown on line 22. Do notinclude anylosses . . 24 1,323.
25 Losses. Add royalty losses from line 22 and rental real estate losses from fine 23. Enter total losseshere 25 |( )
26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the result here.
If Parts 11, 111, 1V, and fine 40 on page 2 do not apply to you, also enter this amount on Form 1040,
line 17, or Form 1040NR, line 18. Otherwise, include this amount in the total onfine41onpage2 . . . 26 1,323.

021491 03-21-11  LHA  ForPaperwork Reductlon Act Notice, see Instructions. Schedule E (Form 1040) 2010



Schedule E {Form 1040) 2010

Namﬂsi 'shown on refum. UO nol enler name ana social SGCU"!Y numEer I 5] OWN on page 1.

BARACK H. & MICHELLE L. OBAMA
Caution. The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

[Part Il | Income or Loss From Partnerships and S Corporalions Note. If you report a loss from an atisk activity for which
any amount is not at risk, you must check column {e) on line 28 and attach Form 8198. See page E-2.

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unafiowed loss from a

Attachment Sequence No. 13 Page 2
Your soclal security number

passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? I:l Yes @ No
If you answered "Yes," see page E-7 before completing this section.
2 (@ Name e ] s | ggoitimplorer T (o) Sl
o7 § corporation] partnership identification number ot at risk
A
B
c
D
Passive Income and Loss Nonpassive Income and Loss
(f) Passive loss allowed (g) Passive income (h) Nonpassive loss {1) Section 179 expense (i) Nonpassive Income
(attach Form 8582 if required) from Schedule K-1 from Schedule K-1  [deduction from Form 4562 from Schedule K-1
A
]
C
D
292 Totals ... ...
b Totals . ...
30 Add columns (9) and () OF N 298 | ... .. ..i. .o e eee oot oo 30
31 Add columns (f), (h), and (i) of line 29b 31 [ )
32 Total partnership and S corporation income or (Ioss). Combine lines 30 and 31. Enter the
result here and include in the total on 18 41 DBIOW ...........o..cooiiiviiiiiiieiieieieeeio e eoeeee e 32
[Part lll | Income or Loss From Estates and Trusts
8 (a)Name ideng'?ﬁ)citrﬂony;;ber
A | FREEMAN HENRY G. JR. DECD TW _
8 | MADELYN DUNHAM TRUST
Passive Income and Loss Nonpassive Income and Loss
(c) Passive deduction or loss allowed (d) Passive income (e) Deduction or loss (f) Other income from
(attach Form 8582 if required) from Schedule K-1 from Schedule K-1 Schedule K-1
A 0.
B 0.
34a Totals ... ...
b Totals ...
35  Addcolumns (d)and (1) OF NG 348 . .. .. .. . ..ot ees e eeee e 3
36 Add columns (C)and () Of e 3db | ... ... oo 3 |( )
37 Total estate and trust income or (loss). Combine lines 35 and 36. Enter the result here and include in the total on line 41 below | 37
[Part IV[Income or Loss From Real Estate Mortgage Investment Gonduits (REMICs) - Residual Holder

(b) Employer (¢) Excess inclusion from fd) laxable income (nef (e) Income from

38 (a) Name identification number Schedules Q, ine 2¢ | '95S) f’°"|‘n§°1hb°d“'“ Q, Schedules @, line 3b
39  Combine columns (d) and (e) only. Enter the resuit here and include in the total on line 41below ...l 39
[ PartV r§ummary * ENTIRE DISPOSITION OF PASSIVE ACTIVITY
40  Net farm rental income or (loss) from Form 4835. Also, complete fine 42 below ... . 40
41 Totalincome or (1088). Combine lines 26, 32, 37, 39, and 40. Enter the resuit here and on Form 1040, fine 17, or Form 1040NR, fine 18 41 1,323,
42  Reconclliatlon of farming and fishing Income. Enter your gross farming and fishing income

reported on Form 4835, line 7; Schedule K-1 (Form 1065), box 14, code B; Schedule K-1

(Form 11208), box 17, code U; and Schedule K-1 (Form 1041), line 14, code F (see page €-8) | 42 |
43 Reconcillation for real estate professionals. if you were a reat estate professional (sse page €-2),

enter the net income or (loss) you reported anywhere on Form 1040 or Form 1040NR from all rentai real estate

activities in which you materially particlpated under the passive activity lossrules ... ... .. 43 I

021501
03-21-11

Schedule E (Form 1040) 2010
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Schedule SE (Form 1040) 2010 Attachment Sequence No. 17 Page 2
Name of person with self-employment income (as shown on Form 1040) Social security number of

person with self~employment
BARACK H. OBAMA income .. >

Section B - Long Schedule SE
Part]l Self-Employment Tax

Note. If your only income subject to self-employment tax is church employee income, see page SE-3 for specific instructions. Also see page SE-1
for the definition of church employee income.

A [f you are a minister, member of a religious order, or Christian Sclence practitioner and you filed Form 4361, but you had $400 or
more of other net eamings from self-employment, check here and continue with Part |

1a Net farm profit or (loss) from Schedule F, line 36, and farm partnerships, Schedule K-1 (Form 1065},

box 14, code A. Note. Skip lines 1a and 1b if you use the farm optional method (see page SE-5) . 1a
b If you received social security retirement or disability benefits, enter the amount of Conservation Reserve
Program payments included on Schedule F, line 6b, or listed on Schedule K-1 (Form 1066), box 20, codeY . | 1b

2 Net profit or (loss) from Schedule C, line 31; Schedule C-EZ, line 3; Schedule K-1 (Form 1065), box 14, code A
(other than farming); and Schedule K-1 (Form 1065-B), box 9, code J1. Ministers and members of religious
orders, see pg SE-1 for types of income to report on this line. See pg SE-4 for other income to report.

Note. Skip this line if you use the nonfarm optional method (see page SE5)  SEE STATEMENT 10 [ 2 1,382,889.

3 Combine lines 1a, 1b, and 2. Subtract from that total the amount on Form 1040, line 29, or Form 1040NR,
line 29, and enter the resuit (see page SE-3)

3 1,382,889,

4a |Ifline 3 is more than zero, multiply line 3 by 92.35% (.9235). Otherwise, enter amount fromline3 4a 1,277,088,
Note. if line 4a is less than $400 due to Conservation Reserve Program payments on line 1b, see page SE-3.
b If you elect one or both of the optional methods, enter the total of lines 15and 17 here ... . . 4b
¢ Combine lines 4a and 4b. If less than $400, stop; you do not owe self-employment tax. Exception.
If iess than $400 and you had church employee Income, enter -0-and continue  ................................... > | 4c 1,277,098,
Sa Enter your church employee income from Form W-2. See page SE-1
for definition of church employeeincome . . ... ... ... ... Sa
b Multiply line 5a by 92.35% (.9235). If less than $100, enter -0- ... . ... ., Sb
B ADGINESACENA D oo 6 1,277,098,
7 Maximum amount of combined wages and self-employment earnings subject to social security tax or
the 6.2% portion of the 7.65% railroad retirement (tier 1) tax for 2010 . . 7 106,800.00

8a Total social security wages and tips (totai of boxes 3 and 7 on Form(s)

W-2) and railroad retirement (tier 1) compensation. If $106,800 or more, skip
lines 8b through 10, and gotoline 11 . ... 8a 106,800.
b Unreported tips subject to social securlty tax (from Form 4137, line 10) . 8b
¢ Wages subject to social security tax {from Form 8919, line10) .. . 8¢
d AdAiNes 88, 8D, @MU BC | ... ...ttt et e sea oot et 8d
9 9
10 10
11 11 37,036,
12 Self-employment tax. Add lines 10 and 11. Enter here and on Form 1040, line 56, or Form 1040NR, line 54 | 12 37,036,
13  Deduction for one-half of self-employment tax. Multiply line 12 by 50% (.50).
Enter the result here and on Form 1040, line 27, or Form 1040NR, line 27 .. | 13 | 18 ,518.
Partll _Optional Methods To Figure Net Earnings (see page SE-4)
Farm Optional Method. You may use this method only if (a) your gross farm income' was not more than $6,720, or
(b) your net farm profits? were less than $4,851.
14 Maximum income for optional MethodS | . . ... —————————— 14 4,480.00
15  Enter the smaller of: two-thirds (2/3) of gross farm income’ {not less than zero) or $4,480. Also include
this amount 0N HNE 4D AbDOVE ... i it ettt et e enesen et aseetseeneaseseesreenen 15
Nonfarm Optional Method. You may use this method, only if Sa) your net nonfarm profits 3 were less than $4,851 and
also less than 72,189% of your gross nonfarm income; and (b) you had net eamings from self-employment of at
least $400 in 2 of the prior 3 years,
Caution. You may use this method no more than five times.
16 Subtract line 15 from NG 14 .. ..ot 16
17 Enter the smaller of: two-thirds (2/3) of gross nonfarm income* (not less than zero) or the amount on
line 16. Also include this amount on line db @bOVE ... ....................o—— 17
* From Sch. F, line 11, and Sch. K-1 (Form 1065), box 14, code B. 3 From Sch. €, fine 31; Sch. C-EZ, line 3; Sch. K-1 (Form 1065), box 14, code A; and
2From Sch. F, line 36, and Sch. K-1 (Form 1065), box 14, code Sch. K-1 (Form 1065-B), box 9, code J1.
A - minus the amount you would have entered on line 1b had you 4 From Sch. C, line 7; Sch. C-EZ, line 1; Sch. K-1 (Form 1065), box 14, code.C; and
not used the optional method. Sch. K-1 (Form 1065-B), box 9, code J2.

024502 12-29-10 Schedule SE (Form 1040) 2010



Form 1 1 16 Foreignh Tax Credit 2010

o (Individual, Estate, or Trust)
P s e Tremsry ooy B Attach to Form 1040, 1040NR, 1041, or 990-T. Soquencano. 19

Name

identifying number as shown on page 1 of your tax return

BARACK H. & MICHELLE L. OBAMA

Use a separate Form 1116 for each category of income listed below. See Categorles of Income in the instructions. Check only one box on each Form 1116, Report all
amounts in U.S. dollars except where specified in Part Il below.

a D Passive category income [ D Section 901(j) income e |:| Lump-sum distributions
b @ General category income dD Certain income re-sourced by treaty

f_Resident of (name of country) > UNITED STATES

Note: /f you paid taxes to only one forelgn country or U.S. possession, use column A in Part | and line A in Part . If you paid taxes tamore than one
foreign country or U.S. possession, use a separate column and line for each country or possession.

[Part | | Taxable Income or Loss From Scurces Outside the United States (for Gategory Checked Above)

Foreign Country or U.S. P¢ lon Total
A B C (Add cols. A, B, and C.)
¢  Enter the name of the foreign country or U.S.
POSSESSION ... p [VARIOUS
1a Gross income from sources within country shown above
and of the type checked above:
820,751. 1a 820,751.

b Check if line 1ais compensation for personal services as
an employee, your total compensation from all sources is
$250,000 or more, and you used an alternative basis to
determine its source (see instructions) » [

Deductions and losses (Caution: See instructions):

2 oo TR0 WACARERHIp® 1 1 156,729,

3 Prorata share of other deductions not definitely related:
a Certain itemized deductions or standard deduction 78,269.
b Other deductions (attach statement) .
c Addlines3aand3b ... . .. ... 78,269.
d Gross foreign sourceincome ... 820,751,
e Grossincome fromallsources . 1,983,998.
f Divideline 3dbylinede . .. ... ... .413685
g Multiply line 3c by line 3t ... 32,379.
4  Pro rata share of interest expense:
a Home mortgage Interest (use worksheet on page 14
of the instructions) ... ... 20,661.
b Otherinterestexpense . .
5 Losses from foreign sources
6__Add lines 2, 3g, 4a, 4b, and 5 209,769, 8 209,769,
7 Subtract line 6 from line 1a. Enter the resulthere and on fine 14,page 2 ..o »|7 610,982,
[Part Il | Foreign Taxes Paid or Accrued
redit Is claimed Foreign taxes paid or accrued
for taxes -
(you must In foreign currency in U.S. dollars
check one) ;
E (h) X ra Taxes withheld at source on; (r}())?;it;]enr Taxes withheld at source on: (2,,2;;,? ' “&IS? :,;?(;e(;?n
8 () [ Acorued taxes pald or taxes paid or | accrued (add cols.
U Datepa, | (k) Dividends| (1) Rert=and [ (m) interest accrued (0) Dividends | (P) Fertaand I (q) interest accrued (o) through (r))
A 22035, 22,035.
B
C
8 Addlines A through G, column (s). Enter the total here and online 9, page2 ... »|s| 22,035,
LHA For Paperwork Reduction Act Notice, see instructions. Form 1116 (2010)
011501

12-18-10



Form 1116 (2010) BARACK H. & MICHELLE L. OBAMA Page 2
[Part|  Figuring the Credit
9 Enter the amount from line 8. These are your total foreign taxes paid or accrued
for the category of income checked above Part| ... 9 22,035,
10 Carryback or carryover (attach detailed computation) . ... 10
1AGINES GaNG 10 e 1 22,035,
12 Reductionin forelgntaxes . .. |12
13 Subtract line 12 from line 11. This is the total amountt of foreign taxes available for credit ... 13 22,035,
14 Enter the amount from line 7. This is your taxable income or (loss) from sources outside the
United States (before adjustments) for the category of income checked above Part| 14 610,982,
15 Adjustments to ine 14 st 15
16 Combine the amounts on lines 14 and 15. This is your net foreign source taxable income.
(If the result is zero or less, you have no foreign tax credit for the category of income
you checked above Part I. Skip lines 17 through 21. However, if you are filing more than
one Form 1116, you must complete line 19.) ... oo, 16 610,982,
17 Individuals; Enter the amount from Form 1040, fine 41, or Form 1040NR, line 39.
Estates and trusts; Enter your taxable income without the deduction for your
EXBMPYON e SEE STATEMENT 12 |47 1,353,573.
Caution: If you figured your tax using the lower rates on qualified dividends or capital gains, see instructions.
18 Divide line 16 by line 17. If line 16 is more than line 17, enter™1" 18 .451385
19 Individuals; Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from Form 1040NR,
line 42. Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T,
BUES BB A 7 | oo oo oo oeree et 19 438,949.
Caution: /f you are completing line 19 for separate category e (lump-sum distributions), see instructions.
20 Multiply line 19 by ling 18 (Maximum amount 0f Credit) ... ... ... ... 20 198,135,
21 Enter the smaller of line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 26 and enter this
amount on ling 27. Otherwise, complete the appropriate fneinPartV e, > |21 22,035.
[PartiV] Summary of Credits From Separate Parts Il
22 Credit for taxes on passive Category inCOM8 ... ..o 22 180,
23 Credit for taxes on general category income . 23 22,035,
24 Credit for taxes on certain income re-sourced by treaty 24
25 Credit for taxes on UmP-sUm diStOUtONS | 25
26 ADAIINES 22INT0UGN 25 | . oo e e e e eeee e s ees s s e ee s e ee st e e ses e seer e nenes 26 22,215,
27 Enterthe smallerof ine 1907826 || ... _........ooooooooioresooeoesocceooeereneeseeseseesesseeseaeemeseenesesesesseseees e s 27 22,215.
28 Reduction of credit for international boyeott OPErations .. ... . it 128
29 Subtract line 28 from line 27. This is your foreign tax credit. Enter here and on Form 1040, line 47;
Form 1040NR, line 45; Form 1041, Schedule G, fine 2a; Or FOrM 990-T, iNE 408 ......cooiivivuccereececeeeaesrsessesresssaseescasees > |29 22,215.
Form 1116 (2010)

011511
12-16-10



o 1116

OMB No. 1545-0121

Foreign Tax Credit 20 1 0
(Individual, Estate, or Trust)
e e Treesi g9y B Attach to Form 1040, 1040NR, 1041, or 990-T. Seauoncano. 19
Name '

BARACK H. & MICHELLE L. OBAMA

Identifying number as shown on page 1 of your tax return

Use a separate Form 1116 for each category of income listed below. See Categories of Income in the instructions. Check only one box on each Form 1116. Report all

amounts in U.S. dollars except where specified in Part Il below.

e[ Section 901(j) income
Certain income re-sourced by treaty

a [KJ Passive category income
b D General category income d|:]

e l:] Lump-sum distributions

f_Resident of (name of country) > UNITED STATES

Note: /f you paid taxes to only one foreign country or U.S. possession, use column A in Part | and line A in Part li. If you paid taxes tamore than one
foreign country or U.S. possession, use a separate column and line for each country or possession.

mart | | Taxable Income or Loss From Sources Outside the United States (for Category Checked Above)

g  Enter the name of the foreign country or U.S.

possession

1a Gross income from sources within country shown above
and of the type checked above;

Foreign Country or U.S. Possession

A B C

Total
(Add cols. A, B, and C.)

VARIOUS

1,571.

1a 1,571.

b Check if line 1a is compensation for personal services as

an employee, your total compensation from all sources is

$250,000 or more, and you used an alternative basis to
determine its source (see instructions)

Deductions and losses (Caution: See instructions):

2 Expenses definltely related to the income on line 1a
(attach statement)

Pro rata share of other deductions not definitely related:

Certain itemized deductions or standard deduction
Other deductions (attach statement)
Add lines 3a and 3b

Divide line 3d by line 3e
Multiply line 3c by line 3t
Pro rata share of interest expense:

Home mortgage interest (use worksheet on page 14

(%)
v Pa+oaoroow
[+p]
D
o
17
ow
=}
=]
&
=)
=]
w
o
=
]
o
3
=
(o]
[~}
3
<

b Other interest expense
5 Losses from foreign sources
6 Add lines 2, 3g, 4a, 4b, and 5

78,269.

78,269.

1,571.

1,983,998,

.000792

62.

40.

102.

-4

7 Subtract line 6 from line 1a. Enter the result here and on line 14, page 2

-~

1,469,

|_Part Il| Foreign Taxes Paid or Accrued

reditis claimed|
for taxes

Foreign taxes paid or accrued

(you must In foreign currency In U.S. dollars
check one) .
n)Other (r) Other s) Total foreign
'E (h) X ea Taxes withheld at source on: (fz)reign Taxes withheld at source on: foreign (t;xes paid or
¢§ (1) ] accrues taxes paid or taxes paid or | accrued (add cols.
UF 83, [(K) Oividenas| W) rerand [ (m) interest accrued (0) Dividends | (P) Ferlzand [ (q) interest accrued (0} through (r))
A 180. 180.
B
C
8 Addiines A through C, column (s). Enter the total here and on 1ine 9, Page 2 . . ... ..., >[s 180.
LHA For Paperwork Reduction Act Notice, see instructions. Form 1116 (2010)

011501
12-16-10



Form 1116 (2010) BARACK H. & MICHELLE L. OBAMA Page 2
| Part i | Figuring the Credit
9 Enter the amount from line 8. These are your total foreign taxes paid or accrued
for the category of income checked abovePart!t . .. 9 180.
10 Carryback or carryover (attach detailed computationy . . . . ... 10
11 AAIINGS QAN 10 . . e 1 180.
12 Reduction in forelgntaxes | . . . e 12
13 Subtract line 12 from line 11. This is the total amount of forelgn taxes available for credit ..o e 13 180.
14 Enter the amount from line 7. This is your taxable income or (loss) from sources outside the
United States (before adjustments) for the category of income checked above Part| 14 1,469.
15 Adjustments to iNe 14 e 15
16 Combine the amounts on lines 14 and 15. This is your net foreign source taxable income.
(If the result is zero or less, you have no foreign tax credit for the category of income
you checked above Part I. Skip lines 17 through 21, However, if you are filing more than
one Form 1116, you must completeline 19.) ... . . 16 1,469.
17 Individuals: Enter the amount from Form 1040, line 41, or Form 1040NR, line 39.
Estates and trusts: Enter your taxable income without the deduction for your
BXBMPHON .. ..o 17 1,353,573.
Caution: /f you figured your tax using the lower rates on qualified dividends or capital gains, see instructions.
18 Divide line 16 by line 17. Ifline 16 is more than fine 17, enter 1" e 18 .001085
19 Indlviduals: Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from Form 1040NR,
line 42. Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T,
HUES BB ANAB7 . o oo e eee oot e et e 19 438,949.
Cautlon: If you are completing line 19 for separate category & (lump-sum distributions), see instructions.
20 Multiply line 19 by line 18 (maximum amount of GTEAR) .. .. . ... oo 20 476.
21 Enter the smalier of line 13 or line 20. f this Is the only Form 1116 you are filing, skip lines 22 through 26 and enter this
amount on line 27. Otherwise, complete the appropriate line inPart IV .. ..., » |21 180.
[Pat V] Summary of Credits From Separate Parts Il
22 Credit for taxes on passive Category INCOME | .. ... 22
23 Credit for taxes on general category iNCOME . ... ..o 23
24 Credit for taxes on certain income re-sourced bytreaty . ... 24
25 Credit for taxes on lump-sum distributions | e | 25
26 AddIINES 22 H0UGN 25 | ... ...t ee st s ne e 26
27 Enterthe smallerofline 190FINE 26 | . .. . ..o s ee et eee e e e 27
28 Reduction of credit for international bOYCOMt OPEIAtIONS | . . ... . oottt eees e 28
29 Subtract line 28 from line 27. This is your forelgn tax credit. Enter here and on Form 1040, line 47;
Form 1040NR, line 45; Form 1041, Schedule G, line 2a; or Form 990-T, lin€ 408 .........c.cocooeeiiiiiiieiiii » |29

011511
12-16-10

Form 1116 (2010)



ALTERNATIVE MINIMUM TAX OMB No. 1545-0121
Form 1 1 16 Foreign Tax Credit 2010

(Individual, Estate, or Trust)
It Revenue Sere M o0) B> Attach to Form 1040, 1040NR, 1041, or 980-T. Seqoncs No. 19
Name Identifying number as shown on page t of your tax retumn

BARACK H. & MICHELLE L. OBAMA

Use a separate Form 1116 for each category of income listed below. See Categorles of income in the instructions. Check only one box on each Form 1116. Report all
amounts in U.S. dollars except where specified in Part I below.

a E] Passive category income [ E] Section 901(j) income ] [:] Lump-sum distributions
b [E General category income d:] Certain income re-sourced by treaty

f Resident of (name of country) b UNITED STATES

Note: /f you paid taxes to only one foreign country or U.S. possession, use colurmn A in Part | and line A in Part Il If you paid taxes tamore than one
foreign country or U.S. possession, use a separate column and line for each country or possession.

[Part ] | Taxable Income or Loss From Sources Outside the United States (for Category Checked Above)

Foreign Country or U.S. Possession Total
A B C (Add cols. A, B, and C.)
g  Enter the name of the foreign country or U.S.
POSSESSION . .. ... » [VARIOUS
1a Gross income from sources within country shown above
and of the type checked above:
820,751. ’ 1a 820,751.
b Check if line 1a is compensation for personal services as
an employee, your total compensation from all sources is
$250,000 or more, and you used an alternative basis to
determine its source (see instructions) » ]
Deductions and losses (Caution: See instructions):
2 ataoh sy e o einoome onliefa 156,729.
3 Prorata share of other deductions not definitely refated:
a Certain itemized deductions or standard deduction
b Other deductions (aftach statement) ..
c Addlines3aand3b .. . ...
d Gross foreign source income ... 820,751,
e Grossincomefromalisources . 1,982,847,
f Divide line 3dbyline3e ... .413926
g Multiply line 8cbyline 3f . ... ... ...
4 Prorata share of interest expense:
a Home mortgage interest (use worksheet on page 14
ofthe instructions) . ... ... .. 20,674.
b Otherinterestexpense . . ... ...
& Losses from foreign sources . ...
6 Addfines2,3g,4a,4b,and5 ... . 177,403, 6 177,403.
7_Subtract line 6 from fine 1a. Enter the result here and On liNe 14, DAGE 2 ... oo oo oo »|7 643,348,
[Partll| Foreign Taxes Paid or Accrued
Credit Is clalmed Foreign taxes pald or accrued
('yourut %‘ﬁiz In foreign currency in U.S. dollars
check one) .
g (h) X raia Taxes withheld at source on: ('}Z,?é{},"n' Taxes withheld at source on; (2,,2?3,?' (21-:;3 L;?Je(;?"
3 () |:| Accrued taxes paid or taxes paid or | accrued (add cols.
W (k) Dividends| (I} 5:)«5;[?{1:26 {m) Interest accrued (0) Owvidenas | (P] md (g) Interest accrued (0) through (r))
A 22035, 22,035,
B
C
8 Add lines A through C, column (s). Enter the total here and on line 9, page2 __ —  ~~ — »is| 22,035,
LHA For Paperwork Reduction Act Notice, see instructions. Form 1116 (2010)
011501

12-16-10



ALTERNATIVE MINIMUM TAX

Form 1116 (2010) BARACK H. & MICHELLE L. OBAMA Page 2
[Part | Figuring the Credit -
9 Enter the amount from line 8, These are your total foreign taxes paid or accrued
for the category of income checked above Part! . 9 22,035,
10 Carryback or carryover (attach detailed computation) ... . 10
11 ADINeS SaNd 10 e 11 22,035,
12 Reduction in foreign taxes e 12
13 Subtract line 12 from ling 11. This s the total amount of foreign taxes available for Credit ... . i oo 13 22,035,
14 Enter the amount from line 7. This is your taxable income or (loss) from sources outside the
United States (before adjustments) for the category of income checked above Part | 14 643,348.
15 Adjustments to line 14 e 15
16 Combine the amounts on lines 14 and 15. This is your net foreign source taxable income.
(1 the result is zero or less, you have no foreign tax credit for the category of income
you checked above Part . Skip lines 17 through 21, However, if you are filing mare than
one Form 1116, you mustcompleteline 19.) ... ... 16 643,348.
17 Indlviduals: Enter the amount from Form 1040, line 41, or Form 1040NR, line 39.
Estates and trusts: Enter your taxable income without the deduction for your
exemption SEE STATEMENT 13 |47 1,430,923.
Caution: if you figured your tax using the lower rates on qualified dividends or capital gains, see instructions.
18 Divide line 16 by line 17. If ling 16 is more than line 17, enter*1" . 18 .449604
19 Individuals: Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from Form 1040NR,
line 42. Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T,
MBS BB ANG B7 oot e et oo oo e e e ee e oo 19 397,158,
Cautlon: iIf you are completing line 19 for separate category e (lump-sum distributions), see instructions.
20 Multiply line 19 by line 18 (maximum amount of credit) .. 20 178,564.
21 Enter the smaller of line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 26 and enter this
amount on line 27. Otherwise, complete the appropriate line inPart IV ... ..., > |21 22,035.
| PartIV] Summary of Credits From Separate Parts Uil
22 Credit for taxes on passive category income 22 180.
23 Credit for taxes on general category income 23 22,035.
24 Credit for taxes on cerfain income re-sourced by treaty .. .. 24
25 Credit for taxes on lump-sum distributions || . . ..., 25
26 AdDNINES 22trOUGN 25 | | . oottt 26 22,215.
27 Enter the smallerofline 190rine 26 ..l 27 22,215.
28 Reduction of credit for international boycott 0perations | . . e 28
29 Subtract line 28 from line 27. This is your forelgn tax credit, Enter here and on Form 1040, line 47;
Form 1040NR, line 45; Form 1041, Schedule G, line 2a: or Form 990-T, ing 408 ... oo > |20 22,215,
Farm 1116 (2010)

011511
12-16-10



ALTERNATIVE MINIMUM TAX OMB No. 1545-0121
. 1116 Foreign Tax Credit 2010

art {Individual, Estate, or Trust)
Intemar evonue Serviea(96) B> Attach to Form 1040, 1040NR, 1041, or 980-T. Soqaence No. 19
Name | Identifying number as shown on page 1 of your tax return

BARACK H. & MICHELLE L. OBAMA

Use a separate Form 1116 for each category of income listed below. See Categories of Incame in the instructions. Check oniy one box on each Form 1116. Report all
amounts in U.S. dollars except where specified in Part | below.

a IX] Passive category income c :] Section 901(j) income e D Lump-sum distributions
b [ General category income d[] Certain income re-sourced by treaty

f Resident of (name of country) > UNITED STATES

Note: If you paid taxes to only one foreign country or U.S. possession, use column A in Part | and line A in Part Il If you paid taxes tamore than one
foreign country or U.S. possession, use a separate column and line for each country or possession.

| Partl | Taxable Income or Loss From Sources Outside the United States (for Category Checked Above)

Foreign Country or U.S. P¢ ion Total
A B C {Add cols. A, B, and C.)
¢  Enter the name of the foreign country or U.S.
POSSOSSION _...._...oooooioeeeecererer e, » VARIOQUS
1a Gross income from sources within country shown above
and of the type checked above:
1,571. 1a 1,571.
b Check if line 1a is compensation for personal services as
an employee, your total compensation from all sources is
$250,000 or more, and you used an alternative basis to
determine its source (see instructions) ]
Deductions and losses (Caution: See instructions);
2 Expenses definitely retated to the income on line 1a
(attach statement) .................cococoiiiiee e
3  Prorata share of other deductions not definitely related:
a Certain itemized deductions or standard deduction
b Other deductions (attach statement) .
¢ Addlines3aand3b ... ...
d Gross foreign sourceincome ... 1,571,
e Grossincomefromallsources 1,982,847,
f Divideline3dbyline3e .. ... .000792
g Multiply tine 3c by line 3f ...
4 Prorata share of interest expense:
a Home mortgage interest (use worksheet on page 14
of the instructions) ... 40,
b Otherinterestexpense . .. .. ...
& Losses from foreign sources ...
6 Addlines2,3g,4a,4b,and5 ... 40. 6 40.
7 _Subtract line 6 from line 1a. Enter the result here and on line 14,0882 ... ...\ »|7 1,531.
[Part | Foreign Taxes Paid or Accrued
[CreditTs claimed Foreign taxes paid or accrued
(fxut%ﬁ:t in foreign currency In U.S. dollars
check one) .
E {h) [X] Paid Taxes withheld at source on: (I}Z,?;E,%r Taxes withheld at source on: (;Z,,Sitgﬁr “&Iﬁ,’f ;I,;?éetl,?n
g ) [ accrued taxes paid or taxes paid or | accrued (add cols.
[T D2 pad (k) Dividends] ) md (m) Interest accrued (0) Dividends | (P) m (q) interest accrued (0) through (r))
A 180. 180.
B
C
8 Addlines A through C, column (s). Enter the total hereand on line 9,page 2 ..._................ooooocoooooovoi.... > 8 180.
LHA For Paperwork Reduction Act Notice, see instructions. Form 1116 2010)

011501
12-16-10



ALTERNATIVE MINIMUM TAX

Form 1116 (2010) BARACK H. & MICHELLE L. OBAMA Page 2
[Parti| _ Figuring the Credit
9 Enter the amount from line 8. These are your total foreign taxes paid or accrued
for the category of income checked above Partt . . 9 180.
10 Carryback or carryover (attach detailed computation) ... 10
11 Addlnes Sand 10 e 1 180.
12 Reduction in fOreign taxes .. ... |12
13 Subtract line 12 from line 11. This is the total amount of foreign taxes available for Credit ... ... oo oo 13 180.
14 Enter the amount from line 7. This is your taxable income or (loss) from sources outside the
United States (before adjustments) for the category of income checked above Part! 14 1,531,
15 Adjustments toling 14 e 15
16 Combine the amounts on lines 14 and 15. This is your net foreign source taxable income.
(If the result is zero or less, you have no foreign tax credit for the category of income
you checked above Part I. Skip lines 17 through 21. However, if you are filing more than
one Form 1116, you mustcomplete line 19.) ... ..., 16 1,531.
17 Indivtduals: Enter the amount from Form 1040, line 41, or Form 1040NR, line 39.
Estates and trusts; Enter your taxable income without the deduction for your
BXOMPHON | et e 17 1,430,923.
Cautlon: If you figured your tax using the lower rates on qualified dividends or capital gains, see instructions.
18 Divide line 16 by line 17. If line 16 is more than line 17, enter ™" e, 18 -001070
19 Individuals: Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from Form 1040NR,
line 42. Estates and trusts; Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T,
NES B ANG 37 ... i\ttt ene et e en e ere et et e e st s 19 397,158.
Caution: /f you are completing line 19 for separate category 8 (lump-sum distributions), see instructions.
20 Muttiply ling 19 by line 18 (Maximum aMOUNE Of GTEUI) . ______.................coureeeememmeeememerrenmessessessreosseeeeesesssseee s s 20 425,
21 Enter the smallerof line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 26 and enter this
amount on line 27. Otherwise, complete the appropriate line in Partlv OSSO P 21 180.
[Part V] Summary of Credits From Separate Parts lli
22 Credit for taxes on passive category iNCOMB ... ... 22
23 Credit for taxes on general category iNCOMe ... . ... 23
24 Credit for taxes on certain income re-sourced by treaty 24
25 Credit for taxes on lump-sum distributions ... ... 25
28 AAIINES 22M0UGN 25 | e ettt et e er e renenn 26
27 Enterthe smallerofline 190TMNB 26 | | ... ... ee e 27
28 Reduction of credit for international BOYCOR OPEIALONS | | .. ... .ot ren 28
29 Subtract line 28 from line 27. This is your foreign tax credit. Enter here and on Form 1040, line 47;
Form 1040NR, line 45; Form 1041, Schedule G, line 2a; or Form 990-T, N6 408  ...............c..covveemeeereeeeeeeeeeereeennn » 29

011511
12-16-10

Form 1116 (2010)



Form 1116

U.S. and Foreign Source Income Summary

NAME

BARACK H. & MICHELLE L. OBAMA
FOREIGN
INCOME TYPE t TOTAL u.s. GENERAL PASSIVE
Compensation 395,188. 395,188.
Dividends/Distributions 9,997. 9,997.
Interest 8,066. 8,066.
Capital Gains
Business/Profession 1,568,273. 1,568,273.
Rent/Royalty 1,323. 1,323.
State/Local Refunds 1,151. 1,151.
Partnership/S Corporation
Trust/Estate STMT 14 -1,571. 1,571.
Other Income -820,751. 820,751.
Gross Income 1,983,998. 1,161,676, 820,751. 1,571.
Less:
Section 911 Exclusion
Capital Losses
Capital Gains Tax Adjustment
Total Income - Form 1116 1,983,998. 1,161,676. 820,751. 1,571.
Deductions:
Business/Profession Expenses 185,384. 185,384.
Rent/Royalty Expenses
Partnership/S Corporation Losses
Trust/Estate Losses
Capital Losses 3,000. 3,000.
Non-capital Losses
Individual Retirement Account
Moving Expenses
Self-employment Tax Deduction 18,518. 18,518.
Self-employment Health Insurance
Keogh Contributions 49,000. 49,000.
Alimony
Forfeited [nterest
Foreign Housing Deduction
Other Adjustments -156,729. 156,729.
Capital Gains Tax Adjustment
Total Deductions 255,902, 99,173. 156,729.
Adjusted Gross Income 1,728,096. 1,062,503. 664,022, 1,571.
Less Itemized Deductions:
Specifically Allocated 245,075. 245,075,
Home Mortgage Interest 49,945, 29,244, 20,661. 40.
Other Interest
Ratably Allocated 78,269, 45,828, 32,379. 62.
= Total Adjustments to Adjusted Gross Income 373,289, 320,147. 53,040. 102.
gTaxableIncomeBeforeExemptions 1,354,807. 742,356. 610,982. 1,469.




Form 1116

Allocation of ltemized Deductions

NAME

BARACK H. & MICHELLE L. OBAMA

Interest - Not Including Investment
Interest

Contributions

Miscellaneous Deductions
Subject to 2%

Other Miscellaneous Deductions -
Not Including Gambling Losses

Foreign Adjustment

Total Itemized Deductions
Subject to Sec. 68

Add ltemized Deductions
Not Subject to Sec. 68;

Medical/Dental

Casualty Losses

Gambling Losses ..................cccc.....

Total
ltemized
Deductions

Iternized Deductions
After Sec, 68
Reduction

Form 1116

Specifically U.S.

Specifically Foreign

Ratable

78,269.

78,269.

49,945.

29,244.

20,701.

245,075.

245,075.

373,289.

373,289.

274,319.

20,701,

78,269,

027871
10-13-10




Form 1116

Foreign Tax Credit Qarryover Statement (Page 1 of 2)

NAME

BARACK H.

& MICHELLE L. OBAMA

Foreign Income Category

Regular
1. Foreign tax paid/accrued
2. FTC carryback to 2010
for amended returns
8. Reduction allocated to
excluded income

4. Foreign tax available

o o

Unused foreign tax { + )
or excess of fimit (-)
Foreign tax carryback
Foreign tax carryforward
Less treaty adjustment
10. Foreign tax or excess
limit remaining

© ® N

Maximum credit allowable

GENERAL LIMITATION INCOME

Total foreign taxes from all available years to be carried to next year

. Foreign tax paid/accrued
2. FTC carryback to 2010
for amended returns

3. Reduction allocated to
excluded income

b

Unused foreign tax ( + )
or excess of fimit ( -)
Foreign tax carryback

w o~
-
=4
P.
o
E}
-y
i)
=
(<]
E-
2
<
=
2
2y
5
a

. Less treaty adjustment
10. Foreign tax or excess
limit remaining

027915 05-01-10

o
=
o
=
3
IS
3
o
Q
@
a
=
=R
g
2
=
&

2005 2006 2007 2008 2009 2010
22,035.
22,035,
198,135,
-314290. | -176100.
-314290. | -176100.
2000 2001 2002 2003 2004




Form 1116

Foreign Tax Credit Carryover Statement (Page 2 of 2)

NAME

BARACK H. & MICHELLE L. OBAMA

Foreign Income Category

GENERAL LIMITATION INCOME

M 2005 2008 2007 2008 2009 2010
1. Foreign tax paid/accrued 22,035,
2. FTC carryback to 2010
for amended returns
3. Reduction allocated to
excluded income
4, Foreign tax available 22,035,
5. Maximum credit allowable 178,564.
6. Unused foreign tax (+)
or excess of limit () -256750. | -156529.
7. Foreign tax carryback
8. Foreign tax carryforward
9. Less treaty adjustment
10. Foreign tax or excess
limitremaining -256750., | -156529.
Total foreign taxes from all available years to be carred to nextyear ... .. . .. ... . e
2000 2001 2002 2008 2004

1. Foreign tax paid/accrued

2. FTGC carryback to 2010
foramended returns |

3. Reduction allocated to
excluded income

.

Unused foreign tax ( + )
or excess of limit { ~ )

. Foreign tax carryback

© ™~
gy
Q
e
a
>
5
=
E
2

Less treaty adjustment

10. Foreign tax or excess
limit remaining

027916 05-01-10




Form 1116

Foreign Tax Credit Carryover Statement (Page 1 of 2)

NAME

BARACK H., & MICHELLE L. OBAMA

Foreign Income Category

PASSIVE INCOME

Regular 2005

2006

2007 2008

2009

2010

Forsign tax paid/accrued

180.

2. FTC carryback to 2010
for amended returns

3. Reduction afiocated to
exciuded income

4. Foreign tax available

180,

Maximum credit alowabie

476.

@ o

Unused foreign tax { + )
or excess of limit (-)

_5390

_2960

Foreign tax carryback

Foreign tax carryforward

© ® N

Less treaty adjustment

10. Foreign tax or excess
limit remaining

-296.

Total foreign taxes from al! available years to be carried to next year

1. Foreign tax paid/accrued

2. FTC carryback to 2010
for amended returns

3. Reduction allocated to
excluded incoms

DN O

Unused foreign tax { +)
or excess of limit { -)
. Foreign tax carryback

@ ® ~
N
o
=4
@
=)
3
&
23
(+]
2
3
2
&5
2
a

. Less treaty adjustment
10. Foreign tax or excess
limit remaining

027915 05-01-10

2000

2004




Form 1116

Foreign Tax Credit Carryover Statement (Page 2 of 2)

NAME

BARACK H. & MICHELLE L. OBAMA

AuT
1.
2

o o

@Q.\l

e oo

© ® N

Foreign Income Category

[PASSIVE INCOME

2005 2006 2007 2008 2009 2010
Foreign tax paid/accrued 180.
FTC carryback to 2010
for amended returns
Reduction allocated to
excluded income
Foreign tax avaitable 180.
Maximum credit allowable 425,
Unused foreign tax ( + )
or excess of limit (-) -429, -245.
Foreign tax carryback
Foreign tax carryforward
Less treaty adjustment
Foreign tax or excess
limit remaining -429. -245,
Total foreign taxes trom all available years to be carried to nextyear e

2000 2001 2002 2003 2004

Foreign tax paid/accrued
FTC carryback to 2010
for amended returns

Reduction altocated to

excluded income

Unused foreign tax { + )
or excess of limit { - )
Foreign tax carryback

Less treaty adjustment
Foreign tax or excess
limit remaining

027918 05-01-10




BARACK H. & MICHELLE L. OBAMA

FOOTNOTES STATEMENT 1

ELECTION TO AMORTIZE BOND PREMIUM

TAXPAYER HEREBY MAKES THE BOND PREMIUM AMORTIZATION ELECTION
PURSUANT TO CODE SEC. 171(C).

STATEMENT(S) 1



BARACK H. & MICHELLE L. OBAMA

FORM 1040 STATE AND LOCAL INCOME TAX REFUNDS STATEMENT 2
2009 2008 2007
ILLINOIS
GROSS STATE/LOCAL INC TAX REFUNDS 1,151.

LESS: TAX PAID IN FOLLOWING YEAR

NET TAX REFUNDS ILLINOIS 1,151.

TOTAL NET TAX REFUNDS 1,151.

STATEMENT(S) 2



BARACK H.

& MICHELLE L. OBAMA

FORM 1040 TAXABLE STATE AND LOCAL INCOME TAX REFUNDS STATEMENT 3
2009 2008 2007
NET TAX REFUNDS FROM STATE AND
LOCAL INCOME TAX REFUNDS STMT. 1,151.
LESS:REFUNDS-NO BENEFIT DUE TO AMT
-SALES TAX BENEFIT REDUCTION
1 NET REFUNDS FOR RECALCULATION 1,151.
2 TOTAL ITEMIZED DEDUCTIONS
BEFORE PHASEOUT 568,205.
3 DEDUCTION NOT SUBJ TO PHASEOUT
4 NET REFUNDS FROM LINE 1 1,151.
5 LINE 2 MINUS LINES 3 AND 4 567,054.
6 MULT LN 5 BY APPL SEC. 68 PCT 151,214.
7 PRIOR YEAR AGI 5,505,409.
8 ITEM. DED. PHASEOUT THRESHOLD 166,800.
9 SUBTRACT LINE 8 FROM LINE 7 5,338,609.
(IF ZERO OR LESS, SKIP LINES
10 THROUGH 15, AND ENTER
AMOUNT FROM LINE 1 ON LINE 16)
10 MULT LN 9 BY APPL SEC. 68 PCT 53,386.
11 ALLOWABLE ITEMIZED DEDUCTIONS 513,668.
(LINE 5 LESS THE LESSER OF
LINE 6 OR LINE 10)
12 ITEM DED. NOT SUBJ TO PHASEOUT
13A TOTAL ADJ. ITEMIZED DEDUCTIONS 513,668.
13B PRIOR YR. STD. DED. AVAILABLE 12,400.
14 PRIOR YR. ALLOWABLE ITEM. DED. 514,819.
15 SUBTRACT THE GREATER OF LINE
13A OR LINE 13B FROM LINE 14 1,151.
16 TAXABLE REFUNDS 1,151.
(LESSER OF LINE 15 OR LINE 1)
17 ALLOWABLE PRIOR YR. ITEM. DED. 514,8189.
18 PRIOR YEAR STD. DED. AVAILABLE 12,400.
19 SUBTRACT LINE 18 FROM LINE 17 502,4189.
20 LESSER OF LINE 16 OR LINE 19 1,151.
21 PRIOR YEAR TAXABLE INCOME 4,980,858.
22 AMOUNT TO INCLUDE ON FORM 1040, LINE 10
* IF LINE 21 IS -0- OR MORE, USE AMOUNT FROM LINE 20
* IF LINE 21 IS A NEGATIVE AMOUNT, NET LINES 20 AND 21 1,151.
STATE AND LOCAL INCOME TAX REFUNDS PRIOR TO 2007
TOTAL TO FORM 1040, LINE 10 1,151.

STATEMENT(S) 3



BARACK H. & MICHELLE L. OBAMA

FORM 1040 WAGES RECEIVED AND TAXES WITHHELD STATEMENT 4
FEDERAL CITY
T AMOUNT TAX SDI FICA MEDICARE
S EMPLOYER'S NAME PAID WITHHELD WITHHELD TAX W/H TAX TAX
T DFAS-CIVPAY
DIRECTORATE 395,188. 100,817, 6,622, 5,730.
TOTALS 395,188. 100,817. 6,622, 5,730.
FORM 1040 QUALIFIED DIVIDENDS STATEMENT 5
ORDINARY QUALIFIED
NAME OF PAYER DIVIDENDS DIVIDENDS
FROM K-1 - FREEMAN HENRY G. JR. DECD TW 9,996. 2,159.

TOTAL INCLUDED IN FORM 1040, LINE 9B

2,159,

SCHEDULE A STATE AND LOCAL INCOME TAXES STATEMENT 6
DESCRIPTION AMOUNT

DFAS-CIVPAY DIRECTORATE 11,376.
ILLINOIS 1ST QTR ESTIMATE PAYMENTS 4,000.
ILLINOIS 2ND QTR ESTIMATE PAYMENTS 15,000.
ILLINOIS 3RD QTR ESTIMATE PAYMENTS 11,000.
ILLINOIS 4TH QTR ESTIMATE PAYMENTS 10,000.
ILLINOIS PRIOR YEAR OVERPAYMENT APPLIED 1,151.
TOTAL TO SCHEDULE A, LINE 5 52,527.

STATEMENT(S) 4, 5, 6



BARACK H. & MICHELLE L. OBAMA

SCHEDULE A CASH CONTRIBUTIONS STATEMENT 7
AMOUNT AMOUNT

DESCRIPTION 50% LIMIT 30% LIMIT
AMERICAN RED CROSS 2,000.
BOOK WORM ANGELS 1,000.
BOYS & GIRLS CLUB OF GREATER WASHINGTON 2,000.
BOYS AND GIRLS CLUB OF AMERICA 10,000.
BREAD FOR THE CITY 1,000.
CALVARY WOMEN'S SHELTER 2,000.
CARE 5,000.
CENTRAL ILLINOIS FOOD BANK 2,000.
CITIZENS UNITED FOR RESEARCH IN EPILEPSY 2,000,
DIRECT RELIEF INTERNATIONAL 1,000.
FISHER HOUSE FOUNDATION, INC. 131,075.
GREATER CHICAGO FOOD DEPOSITORY 2,000.
GREATER NEW ORLEANS FOUNDATION 2,000.
HABITAT FOR HUMANITY 2,000.
ILLINOIS HEAD START ASSOCIATION 2,000.
ILLINOIS READING COUNCIL 2,000.
JUVENILE DIABETES RESEARCH FOUNDATION 2,000.
LIFE PIECES TO MASTERPIECES 5,000.
MARTIN LUTHER KING NATIONAL MEMORIAL PROJECT 2,000.
MIDTOWN EDUCATIONAL FOUNDATION 2,000.
MIRIAM'S KITCHEN 2,000.
MOSAIC YOUTH THEATRE OF DETROIT 5,000.
MUJERES LATINAS EN ACCION 2,000.
NATIONAL AIDS FUND 5,000,
NATIONAL COALITION FOR HOMELESS VETERANS 5,000.
NATIONAL CONGRESS OF BLACK WOMEN 1,000.
NATIONAL MS SOCIETY 5,000.
OVARIAN CANCER NATIONAL ALLIANCE 5,000.
ROCHELLE LEE FUND 2,000.
SIDWELL FRIENDS SCHOOL 5,000.
ST. LEO'S RESIDENCE FOR VETERANS 2,000.
THE CHRISTOPHER HOUSE 2,000.
THE CLINTON BUSH HAITI FUND 15,000.
THE HARMONY PROJECT 2,000.
UNIVERSITY OF HAWAITI FOUNDATION 2,000.
UNITED NEGRO COLLEGE FUND 5,000.
SUBTOTALS 245,075.
TOTAL TO SCHEDULE A, LINE 16 245,075.

STATEMENT(S) 7



BARACK H. & MICHELLE L. OBAMA

SCHEDULE C

OTHER INCOME

STATEMENT 8

DESCRIPTION

DYSTEL & GODERICH
RANDOM HOUSE

TOTAL TO SCHEDULE C, LINE 6

AMOUNT

1,108,058,
460,215.

1,568,273,

STATEMENT(S) 8



BARACK H. & MICHELLE L., OBAMA

SCHEDULE D CAPITAL LOSS CARRYOVER STATEMENT 9
1. ENTER THE AMOUNT FROM FORM 1040, LINE 41 . « + « &« &« ¢ « o o . 1,354,807,
2. ENTER THE LOSS FROM SCHEDULE D, LINE 21, AS A POSITIVE AMOUNT. 3,000,
3. COMBINE LINES 1 AND 2. IF ZERO OR LESS, ENTER -0- . . . . . . 1,357,807,
4. ENTER THE SMALLER OF LINE 2 OR LINE 3 . . + + ¢ ¢ o « o o o« 3,000.
5. ENTER THE LOSS FROM SCHEDULE D, LINE 7, AS A POSITIVE AMOUNT .

6. ENTER THE GAIN, IF ANY, FROM SCHEDULE D,

LINE 15 e o ¢ e . ¢ o o o ¢ e o o e o e o o e o
7. ADD LINES 4 AND 6 e s e e e 4 e e e e e s e e e
8. SHORT-TERM CAPITAL LOSS CARRYOVER TO NEXT YEAR

SUBTRACT LINE 7 FROM LINE 5. IF ZERO OR LESS, ENTER -0- . . .

9. ENTER THE LOSS FROM SCHEDULE D, LINE 15, AS A POSITIVE AMOUNT. 122,527.

10. ENTER THE GAIN, IF ANY, FROM SCHEDULE D,

LINE 7 . . . . e e o o o e o o . ¢ o o o o o e
11. SUBTRACT LINE 5 FROM LINE 4. IF ZERO OR LESS,

ENTER 0_ . . . . . . . . . . . . . . . . . . 3,000.

12. ADD LINES 10 AND 11 . . * o o o o . ¢ e o . . . . * o . * o 3,000.

13. LONG-TERM CAPITAL LOSS CARRYOVER TO NEXT YEAR.

SUBTRACT LINE 12 FROM LINE 9. IF ZERO OR LESS, ENTER -0- . . . 119,527,
SCHEDULE SE NON-FARM INCOME STATEMENT 10
DESCRIPTION AMOUNT
AUTHOR 1,382,889.
TOTAL TO SCHEDULE SE, LINE 2 1,382,889.
FORM 1116 EXPENSES DIRECTLY ALLOCABLE TO FOREIGN INCOME STATEMENT 11
DESCRIPTION COUNTRY AMOUNT
OTHER EXPENSES DIRECTLY ALLOCATED VARIOUS 156,729.
TOTAL TO FORM 1116, PART I, LINE 2 156,729.

STATEMENT(S} 9, 10, 11



BARACK H. & MICHELLE L. OBAMA

FORM 1116 WORLDWIDE CAPITAL GAINS STATEMENT 12

WORKSHEET FOR LINE 17

[~ *S B S )

ENTER THE AMOUNT FROM FORM 1040, LINE 41.

IF YOU ARE A NONRESIDENT ALIEN, ENTER THE

AMOUNT FROM FORM 1040NR, LINE 38 1,354,807.
ENTER WORLDWIDE 28% GAINS

MULTIPLY LINE 2 BY 0.2000

ENTER WORLDWIDE 25% GAINS

MULTIPLY LINE 4 BY 0.2857

ENTER WORLDWIDE 15% GAINS AND
QUALIFIED DIVIDENDS 2,159.

MULTIPLY LINE 6 BY 0.5714 1,234.

ENTER WORLDWIDE 0% GAINS AND
QUALIFIED DIVIDENDS

ADD LINES 3, 5, 7, AND 8 1,234.

SUBTRACT LINE 9 FROM LINE 1. ENTER THE
RESULT HERE AND ON FORM 1116, LINE 17 1,353,573.

STATEMENT(S) 12



BARACK H. & MICHELLE L. OBAMA

FORM 1116 ALTERNATIVE MINIMUM TAX FOREIGN TAX CREDIT STATEMENT 13
WORLDWIDE CAPITAL GAINS
WORKSHEET FOR LINE 17

1 ENTER THE AMOUNT FROM FORM 6251, LINE 29 1,431,925,
2 ENTER WORLDWIDE 25% GAINS
3 MULTIPLY LINE 2 BY 0.1071

4 ENTER WORLDWIDE 15% GAINS
AND QUALIFIED DIVIDENDS 2,159.

5 MULTIPLY LINE 4 BY 0.4643 1,002.

6 ENTER WORLDWIDE 0% GAINS
AND QUALIFIED DIVIDENDS

7 ADD LINES 3, 5, AND 6 1,002.
8 SUBTRACT LINE 7 FROM LINE 1. ENTER THE

RESULT HERE AND ON FORM 1116 AMT, LINE 17 1,430,923.

FORM 1116 U.S. AND FOREIGN SOURCE INCOME SUMMARY STATEMENT 14

FOREIGN TRUST/ESTATE INCOME

DESCRIPTION AMOUNT
FREEMAN HENRY G. JR. DECD TW 1,571.
TOTAL FOREIGN TRUST/ESTATE INCOME 1,571.

STATEMENT(S) 13, 14



709 United States Gift (and Generation-Skipping Transfer) Tax Return
Form

(For gifts made during calsndar ysar 2010)

OMB No. 1545-0020

2010

f.‘.’fm.. a.v.‘:,'.f.”’sfm i P> See separata Instructions.
1 Donor's first name and middle initial 2 Donor's last name $ Dnnnrs ennlal racurity ~-mhgr
BARACK H. OBAMA

4 Address (number, street, and apartment number)
1600 PENNSYLVANIA AVENUE, NW

5 Lega residence (domiclie)
ILLINOIS

8 City, state, and ZIP code
WASHINGTON, DC 20500

7 Citizenship (see Instructions)
UNITED STATES

5 8 Ifthe donor dled during the year, check here B> |__| and enter date of death -{Yes | No
£1] 9 ityou extended the time to file this Form 708, check here P> R L
E 110 _Enter the totai number of donees listed on Schedule A. Count each person only once. B> 2 s
é 11a Have you (the donor) previously filed a Form 709 (or 709-A) for any other year? [f No," skip line 10 X -
B b if the answer to fine 11a Is "Yes,” has your address changed since you fast filed Form 709 (or 708-A)? .. X
@112 Gitis by husband or wife to third parties. Do you consent to have the gifts (inciuding aeneratlon~sklppmu Uanslers) made by you and by your
3 spouse to third parties during the calendar year considered as made one-half by each of you? (See Instr.) (if the answer is "Yes,” the foilowing
- Information must be furnished and your spouse must sign the consent shown beiow. [f the answer is "No," skip lines 13-1Bandgoto Sch. A) | X
5 18 Name of consenting spouse MICHELLE L. OBAMA | 14 ssh i =58 A
18 Were you married to one another during the entire calendar year? (See inSIUCHONS) ..........coviviveiiiicviieireecrieesisersenesnecesncssemceenenncecssercescrees X
16 if 15 Is "No," check whether [ maried L_J divorcedor [_| widowed/deceased, and give date -
17 Wil a gift tax return for this year be flled by your spouse? (If *Yes," mail both returns in the Same envelope.) ................ccccoevcovvvererercenvesereas X

18 Consent of Spouse. | consent to have the gifts (and generation-skipping transfers) made by me and by my spouse to third parties during the calendar year
considered as made one-haif by each.of us. We are bojh aware gf the Joint and several liabiiity for tax created by the execution of this consent.

Consenting spouse's signature h!! y J Date P "[.g’ \73-1 (
1 Enter the amount from Séhedule A, Part,ine 11 e, 1
2 Enter the amount from Schedule B, N8 3 | . ... oeeeeeeeeeenereess e eseeeseneeeseneeere s 2 0 .
3 Total taxable Qifts. AQG NS 1AMAL ... _.........o.ovrrmiovvesvesoseomssessssseenssssscesssssssns s 3 0.
4 Tax computed on amount on line 3 (See Table for Computing Gift Taxin separate instructions) . .. ... .. 4 0.
6 Taxcomputed on amount on line 2 (see Table for Computing Gift Taxin separate instructions) .. ... .. 5 0.
6 Balance. Subtractline Sfromline 4 . ... 6 0.
7 Maximum unifled credit (nonresident allens, see Instructions) . 7 330,800,
| 8 Enter the unified credit against tax aiiowabie for ail prior periods (from Sch. B, iine 1, col. C) 8
S| 9 Balance. Subtract iine 8 from line 7. Do notenter less thanzero 9 330,800.
ﬁl 10  Enter 20% (.20) of the amount allowed as a specific exemption for gifts made after September 8, 1976, and
5 before January 1, 1977 (SBRINSIUCHONS) | .. ... ......ooooeoioees oo eeeoee oot sresesessermeeseesese e 10
11 Balance. Subtract line 10 from line 9. Do not enter less than zero 11 330,800.
E 12 Unifled credit. Enter the smaller of line 6 or fine 11 12 J.
ca| 13 Creditfor foreign gift taxes (see Instructions) 13
‘.-;y 14 Tota credits. Add lines 12a0d 13 .. ... 14
&! 15 Balance. Subtract iine 14 from fine 6. Do not enter iess than zero 15 0.
r 16  Generation-skipping transfer taxes (from Schedule C, Part 3, col. H, Total) 18
17 Totaltax AQAINS 15800 16 ...............cvvoeoveevseeesseemeosnes oo sses oo oo 17 0.
g 18  Gift and generation-skipping transfer taxes prepaid with extension of time to flie 18
< 19 ifline 18 is less than fine 17, anter baiance due (see instructions) 19 0.
3 20__ifiine 18 Is greater than iine 17, enter amounttobe refunded ... ... 20
5 Under penal fare that | have examined this retum, Including any ying and snd to the best of my knowledge and beiie!. s
B‘ . true, of preparer (other then donor) is based on all of which preparer has any b g May the IRS discuss this return with
£| Sign reparer shown below (see
g Here S l 4/ 3 /H 'mwcm"'n - Yes D No
5 Signature of donor Date
2 Print/Type preperer’s name Proparer's signature Date ChBCK l_[ u |PTN
Palid seif-omployad
§|Croparer mrcHARL 5. sorsEIM | YLwS.LL Sl _
< Firm'a name » WINEBERG SOLHEIM HOWELL & SHAIN, PC Firm's €N
Firm's address > 1 8 0 N LASALLE ST ’ STE 22 0 0 Phone no.
l CHICAGO, IL 60601 .

LHA  For Disclosure, Privacy Act, and Paperwork Reduction Aot Notice, see the separate instructions for this

form.

Form 709 (2010)




Form 709 (2010) BARACK H. OBAMA Page 2
I SCHEDULE A | Computation of Taxable Gifts (Including transfers in trust) (see instructions)
A Does the value of any item listed on Schedule A reflect any valuation discount? If "Yes," attach explanation _.............c..cocooeviiviii Yes || No l_xtl'

B [« Checkhereif you elect under section 529(c)(2)(B) to treat any transfers made this year to a qualified tuition program as made ratably over a 5-year
period beginning this year. See instructions. Attach explanation.

Part 1 - Gifts Subject Only to Gift Tax. Gifts less political organization, medical, and educational exclusions. (see instructions)

A ) B c D E F G H
em | R e e Donor's adjusted Date Value at For split gifts, Net transfer

number : ﬁfnwlpr't'm of g'lft e e CLSE basis of gift of gift date of gift enter 1/2 of (subtractcol. G
Y d:sglly heid anﬂ%uv?'s& © ne: columnF from col. F)
SEE STATEMENT 1

Gifts made by spouse - complete only if you are splitting gifts with your spouse and he/she aiso made gifts.
SEE STATEMENT 2

Total of Part 1. Add amounts from Part 1, COMMMNH . oo s csseecccsneaee > 24,000,

Part 2 - Direct Skips. Gifts that are direct skips and are subject to both gift tax and generation-skipping transfer tax. You must list the gifts in chronological order.

A B [ D E F G H
ltem | @ Donee's nameand address 2632(b)| Donor's adjusted Date Value at For spiit gifts, Net transfer
number hd g%:;;?é;tfgvlnpo'fogffnm “I(;:"Y)i cuse election basis of gift of gift date of gift enter 1/2 of (subtract col. G
® it closely held antity, give EIN- no- out columnF from col. F)

Gifts made by spouse - complete only if you are splitting gifts with your spouse and he/she also made gifts.

Total of Part 2. Add amounts from Part 2, column H >

Part 3 - Indirect Skips. Gifts to trusts that are currently subject to gift tax and may later be subiect to generation-skipping transfer tax. You must list these gifts in
chronological order.

A B [ D E F G H
ltem | § Donee'snameand addvess 2632(c)| Donor's adjusted Date Value at For split gifts, Net transfer
number e :B:Els:iélrf:;:l‘ﬁnpo'fogfif? ner I(;:"). cusp election basis of gift of gift date of gift enter 1/2 of (subtract col. G
® 1 closely held eniity, give EI " column F from col. F)

Gifts made by spouse - complete onlyif you are splitting gifts with your spouse and he/she also made gifts.

Total of Part 3. Add amounts from Part 3, column H [

(If more space Is needed, attach additional sheets of same size.) Form 709 (2010)

005511
03-15-11



Form709(2010) BARACK H. OBAMA Page 8
Part 4 - Taxable Glft Reconcillation

1 Total value of gifts of donor. Add totals from column Hof Parts 1,2,and3 .~ 1 24,000.

2 Totalannual exclusions for gifs listed on line 1 (see instructions) ... . 2 24,000.

8 Total included amount of gifts. Subtract line 2from bine 1 3 0.
Deductions (see instructions)

4 Gifts of interests to spouse for which a marital deduction will be claimed,

based on item numbers of ScheduleA 4

§ Exclusions attributable to giftsonined . 5

6 Marital deduction. Subtract fine 5 fromline4 . 6

7 Charitable deduction, based on item nos. less exclusions 7

8 Total deductions. Add ines B and 7 . 8

8 Subtractline BIOMNE 3 e g 0.
10 Generation-skipping transfer taxes payable with this Form 709 (from Schedule C, Part 3, col. H,Totaly . ... 10
11 Taxable gitts. Add lines 9 and 10. Enter here and on page 1, Part 2 - Tax Computation, tined 11 0.

Terminable Interest (QTIP) Marital Deductlon. (See instructions for Schedule A, Part 4, line 4)

If a trust (or other property) meets the requirements of qualified terminable interest property under section 2523(f), and:

a. The trust (or other property) is listed on Schedule A, and

b. The value of the trust (or other property) is entered in whole or in part as a deduction on Schedule A, Part 4, line 4, then the donor shall be deemed to have
made an election to have such trust (or other property) treated as qualified terminable interest property under section 2523(f).

If less than the entire value of the trust (or other property) that the donor has included in Parts 1 and 3 of Schedule A is entered as a deduction on line 4, the donor
shall be considered to have made an election only as to a fraction of the trust {or other property). The numerator of this fraction is equal to the amount of the trust
(or other property) deducted on Schedule A, Part 4, line 6. The denominator is equal to the total value of the trust (or other property) listed in Parts 1 and 3 of Schedule A.

If you make the QTIP election, the terminable interest property invalved will be included in your spouse's gross estate upon his or her death (section 2044). See
instructions for line 4 of Schedule A. If your spouse disposes (by gift or otherwise) of all or part of the qualifying life income interest, he or she will be considered to
have made a transfer of the entire property that is subject to the gift tax. See Transfer of Certain Life Estates Received From Spousein the separate instructions.

12 Election Out of QTIP Treatment of Annuities

< Check here if you elect under section 2523(f)(6) not to treat as qualified terminable interest property any joint and survivor annuities that are reported
on Schedule A and would otherwise be treated as qualified terminable interest property under section 2523(f). See instructions. Enter the item numbers from

Schedule A for the annuities for which you are making this election p»

| SCHEDULE BT Gifts From Prior Periods

It you answeraed "Yes" on line 11a of page 1, Part 1, see the instructlons for completing Schedule B. If you answered *No," skip to the Tax Computation on
page 1 (or Schedule G, if applicable). See Instructions for recalculation of the column C amounts. Attach calculations.

A B [ D E

Calendar year or Internal Revenue office Amount of unified Amount of specific Amount of

calendar quarter where prior return was filed credit against glit exemption for prios taxable gifts

(s nirucions Benbae i | "amadragses
2007 CINCINNATI, OH 45999 0.
2008 CINCINNATI, OH 45999 0.
2009 CINCINNATI, OH 45999 0.
1 Totals for prior periods .. _._..___.............ccoooorrioooroe 1 0.
2 Amount, if any, by which total specific exemption, line 1, column D is more than$30,000 . 2

3 Total amount of taxable gifts for prior periods. Add amount on line 1, column E and amount, if any, on line 2.

Enter here and on page 1, Part2 - Tax Computation, ine2 ... 3 0.

(if more space is needed, attach additional sheets of same size.) Form 709 (2010)

005521
03-15-11



Form 709 (2010) BARACK H. OBAMA

‘age 4

| SCHEDULE C| Computation of Generation-Skipping Transfer Tax

Note. Inter vivos direct skips that are completely excluded by the GST exemption must still be fully reported (including value and exemptions claimed) on Schedule C.

Part 1 - Generation-Skipping Transfers

B ¢
f "%thg- , Value (from Schedule A, Nontaxable
( r821“26, ceol.u Ae)A’ Part 2, col. H) portion of transfer

D
Net Transfer (subtract
col. C from col. B)

Gifts made by spouse (for gift splitting only)

Part 2 - GST Exemptlon Reconclliation {Section 283 1) and Section 2652(a)(3) Election

Check here - ] i you are making a section 2652(a)(3) (special QTIP) election (see instructions)
Enter the itern numbers from Schedule A of the gifts for which you are making this election
1 Maximum allowable exemption (see instructions)

6 Exemption allocated to transfers not shown on line 4 or 5, above. You must attach a "Notice of Allocation.” (see instructions)

7 Addlines 4,5, and 6

8 Exemption available for future transfers. Subtract line 7 from line 3

1 5,000,000.

3 5,000,000.

8 5,000,000.

Part 3 - Tax Computation

e No. Net ransier - 0 E F ¢ Generatior';I-Skipping
Schrom. o (from Schedule C, GS] Exemption RESERVED | RESERVED | RESERVED | Applicable Rate Fransfer Tax
Part1) ' Part 1, col. D) (multiply col. B by col. G)
Not applicable
tq transfers
made in 2010
[
Gifts made by spouse (for gift splitting only)
Not applicable
1q transfers
mdde in 2010
I
Total exemption claimed. Enter here and Total generation-skipping transfer tax. Enter here; on page 3,
on Part 2, line 4, above, May not exceed Schedule A, Part 4, line 10; and on page 1, Part 2 - Tax
Part2,line 3,above . Computation, fine 16 ...................ccoeovvveeiiiiiiiciiecen

‘(]lgsfggre space is needed, attach additional sheets of same size.)
03-15-11

Form 709 (2010)



BARACK H. OBAMA

FORM 709

SCHEDULE A, PART 1

STATEMENT 1

ITEM
NO

DESCRIPTION

1

TOTAL

MAT.TA A. ORAMA

CHICAGO, IL
DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.
NATASHA M. OBAMA
CHICAGO, IL
DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

ADJUSTED
BASIS

DATE

VALUE

NET

SPLIT 1/2 TRANSFER

12,000.

121000-

01/01/10

01/01/10

12,000.

12,000.

6,000. 6,000.

6,000. 6,000.

12,000.

STATEMENT(S) 1



BARACK H. OBAMA

FORM 709 SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE STATEMENT 2
ITEM ADJUSTED NET
NO DESCRIPTION BASIS DATE VALUE SPLIT 1/2 TRANSFER

1 MAT.TA A. ORAMA

CHICAGO, IL
DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE

WITH TAXPAYER'S

2007 GIFT TAX

RETURN. 12,000. 01/01/10 12,000. 6,000. 6,000.

2 NATASHA M. OBAMA

CHICAGO, Iu
DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CCDE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTICN MADE

WITH TAXPAYER'S

2007 GIFT TAX

RETURN. 12,000. 01/01/10 12,000. 6,000. 6,000.

TOTAL SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE 12,000.

STATEMENT(S) 2



709 United States Gift (and Generation-Skipping Transfer) Tax Return | %\ ¢
Form (For gifts made during calendar ysar 2010)
Dabanmer ofthe Troasuy D> See separats Instructions, 20 1 0
1 Donor's first name and middle inltiai 2 Donor's last name 3 Danar's saeial sacuritv number
MICHELLE L. OBAMA
4 Address (number, street, and apartment number) & Legal residence (domigiie)
1600 PENNSYLVANIA AVENUE, 'NW ILLINOIS
6 City, state, and ZIP code 7 Citizenship (see instructions)
WASHINGTON, DC 20500 UNITED STATES
5 8 If the donor died during the year, check here B> || and enter date of death
=1 9 ifyou extended the time to file this Form 709, check here P>
E 10 Enter the total number of donees listed on Schedule A. Count each person cnly once. B>
‘E[11a Have you (the donor) previously filed a Form 709 (or 709-A) for any other year? I "No," skipiine 190, .~
g b_if the answer to line 11a is "Yes,” has your address changed since you last filed Form 709 (or 709-A)?
12 Glfts by husband or wife to third parties. Do you consent to have the gifts (inciuding generation-skipping transfers) made by you and by your
<§ spouse to third parties during the calendar year considered as made one-haif by each of you? (See Instr.) (if the answer is *Yes,” the foiiowing
- information must be furnished and your spouse must sign The consent shown below. If the answer is “No," skip fines 13-18 and go to Sch. A) .
E 13 Name of consenting spouse BARACK H. OBAMA 114 SSN 7
15__Were you married to one another during the entire calendar year? (58 STUCHONSY ..............o..ov.ovoveiveeveeeeeeeoeoeees oo
18 if 15 is *No," check whether L_Imaried | Jdworcedor [ | widowed/deceased, and give date

17 Wilia gift tax return for this year b filed by your spouse? (If "Yes," mail both returns in the same envelope.)

considered as made one-haif by ea aware of the joint and several liabiiity for tax created by the execution of this consent.

18 Gonsent of Spouse. i consent to h@s (andrgeneration-skipping transfers) made by me and by my spouse to third parties during the calendar year
of yus. We

Congenting spouse’s signature X Date D> “—’A”;AL
1 Enter the amount from Schedule A, Part4, ine 11 L 0.
Enter the amount from Schedule B,iine3 | 2 0.
9 Total taxabie gits. AdA lnes 1aAG2 ... ..., 3 0.
4 Taxcomputed on amount on line 3 (see Table for Computing Gift Taxin separate instructions) 4 0.
§ Tax computed on amount on line 2 (see Table for Computing Gift TaxIn separate Instructions) . - § 0.
6 Baiance. Subtractline Sfromiined e, L8 0.
7 Maximum unified credit (nonresident allens, see instructions) ... . 7 330,800.
5 8  Enter the unified credit against tax aliowable for ai prior periods (from Sch. B,iine 1,¢0l.C) . ... 8
%) @ Balance. Sublract line 8 from line 7. Do notenterfess thanzero .. 9 330,800,
§ 10 Enter 20% (.20) of the amount allowed as a specific exemption for gifts made after September 8, 1976, and
§ before January 1, 1977 (see instructions) .. .. 10
11 Balance. Subtract line 10 from iine 8. Do notenter iess thanzero . .. . 1 330,800,
E 12 Unified credit Enter the smaller of fine B or line 11 . . . 12 0.
«| 13  Credit for foreign gift taxes (see instructions) .. ..o 13
B| 14 Totalcredits. Add lines 1230013 || 14
| 15 Balance. Subtract ine 14 from line 6. Do not enter less thanzero .. 15 0.
[7] | 16 Generation-skipping transter taxes (trom Scheduie G, Part 3, col.H, Totay) .. 16
(| | 17 Tolaltax AAINES 1580016 ..o 17 0.
g 18  Gift and generation-skipping transfer taxes prepaid with extension of time tofile . .. 18
£ 19 itiine 18 s iess than iine 17, enter batance due (see instructions) ... .. . 19 0.
3 20 itline 18 is greater than line 17, enter amounttoberefunded ... . . e 20
5 Under psnalties of-plrhry. | declare that | have sxamined this return, including any panying and s, and to the best of my knowladge and belief, it is
§‘ SIQI'I trus, comect, and complote. Declaration of prepager (other than donor) Is based on all Informstion of which preparor has any knowledge. [May the IRS discuss this retum with |
g AL 1301 | ontes
clHore | WX /I e 14 7 [X] ves LT No
5 Signature of donor Date
E Print/Typo proparer's naime Proparer's signature Oate Check I__I i |PTIN
O | Paid . seif-smployed
§|CoegeMICHAEL S. SOLHEIM,| Ulew/Sile H-/11
Z I rmename > WINEBERG SOLHEIM HOWELL & SHAIN , PC Firn's EIN I
Femsacaress > 180 N LASALLE ST, STE 2200 Phona no
| CHICAGO, IL 60601

LHA  ForDisclosure, Privacy Act, and Psperwork Reduction Act Notice, see the separate instructions for this form. Form 709 (2010)

005501
03-15-11



Fom709(2010) MICHELLE L. OBAMA Page 2
[SCHEDULE A | Computation of Taxable Gifts (Including transfers in trust) (see instructions) o
A Does the valus of any item listed on Schedule A reflect any valuation discount? If *Yes,” attach explanation ....................cc.oooocieiiviii, Yes L_| No Eﬂ

B | <€ Checkhereit you elect under section 529(c)(2)(B) to treat any transfers made this year to a qualified tuition program as made ratably over a 5-year
period beginning this year. See instructions. Attach explanation.

Part 1 - Glfts Subject Only to Gift Tax. Gifts less political organization, medical, and educational exclusions. (see instructions)

A ' B c D E F G H
ltem | Q Rorees tame and address Donor's adjusted Date Value at For split gifts, Net transfer
number : l'??::ri?'ttlon of gfm ioe. Gve CUSE basis of gift of gift date of gift enter 1/2 of (subtract col. G

®if closgly minﬁ‘?if‘;w?e& ¢ ne- column F from col. F)
SEE STATEMENT 3

Gifts made by spouse - complete only if you are splitting gifts with your spouse and he/she also made gifts.
SEE STATEMENT 4

Tota! of Part 1. Add amounts from Part 1, COMMN .. .0 oo eeececnae » 24,000,

Part 2 - Direct Skips. Gifts that are direct skips and are subject to both gift tax and generation-skipping transfer tax. You must list the gifts in chronological order.

A B c D E F G H
item | $ gﬁﬁﬁsﬁ??;‘ggnﬁjﬂﬁﬁ) 2632(b)| Donor's adjusted Date Value at For split gifts, Net transfer
number H Et::crl;laf(th‘): of ogm i, aive CUSIP election basis of gift of gift date of gift enter 1/2 of (subtract col. G
® 1f closaly helc entity. give EIN- o- out column F from col. F)

Gifts made by spouse - complete only if you are splitting gifts with your spouse and he/she also made gifts.

Total of Part 2, Add amounts from Part 2, column H »

Part 3 - Indirect Skips. Gifts to trusts that are currently subject to gift tax and may later be subject to generation-skipping transfer tax. You must list these gifts in
chronological order.

A B c D E F ] H
ftem | § Boneesnameand address 2632(c)| Donor's adjusted Date Value at For split gifts, Net transfer
number : ?:Sg?p?ﬁonpofogfn? e u(r '"Y)w CUSP ro. election basis of gift of gift date of gift enter 1/2 of (subtract col. G
© 1f Closaly hold entity, give EIN " column F from col. F)

Gifts made by spouse - complete only If you are splitting gifts with your spouse and he/she also made gifts.

Total of Part 3. Add amounts from Part 3, column H >

(If more space is needed, attach additional sheets of same size.) Form 709 (2010)
005511
03-15-11




Form 709 (2010) MICHELLE L. OBAMA Page 3
Part 4 - Taxable GIft Reconclilation

1 Total value of gifts of donor. Add totals from column H of Parts 1,2,and3 . .~~~ 1 24,000.

2 Total annual exclusions for gifts listed on line 1 (seeinstructions) ... 2 24,000,

3 Total included amount of gifts. Subtract fine 2fromline 1 3 0.
Deductions (see instructions)

4 Gifts of interests to spouse for which a marital deduction will be claimed,

based on item numbers of Schedule A 4

5 Exclusions attributable to giftsonline 4 5

6 Marital deduction. Subtractline Sfrom line 4 .. 6

7 Charitable deduction, based on item nos. less exclusions | 7

8 Totaldeductions. Add lines B and 7 | e 8

9 SUBITACEHNE 8 FOMUNE 3 ... _.....ccccccctottreeeeeresoesoee oo eeree e seees e eeeeee e oo 9 0.
10 Generation-skipping transfer taxes payable with this Form 709 (from Schedule G, Part 3, col K, Total) ... .. . . 10
11 Taxable glfts. Add fines 9 and 10. Enter here and on page 1, Part 2 - Tax Computation, line 1 . . ... 11 0.

Terminable Interest (QTIP) Marital Deductlon. (See instructions for Schedule A, Part 4, line 4.)
It a trust (or other property) meets the requirements of qualified terminable interest property under section 2523(f), and:
a. The trust (or other property) is listed on Schedule A, and

b. The value of the trust (or other property) is entered in whole or in part as a deduction on Schedule A, Part 4, line 4, then the donor shall be deemed to have
made an election to have such trust (or other property) treated as qualified terminable interest property under section 2523(f).

If less than the entire value of the trust (or other property) that the donor has included in Parts 1 and 3 of Schedule A is entered as a deduction on line 4, the donor

shall be considered to have made an election only as to a fractlon of the trust (or other propérty). The numerator of this fraction is equal to the amount of the trust
(or other property) deducted on Schedule A, Part 4, line 6. The denominator is equal to the total value of the trust (or other property) listed in Parts 1and 3 of Schedule A.

It you make the QTIP election, the terminable interest property involved will be included in your spouse’s gross estate upon his or her death (section 2044). See
instructions for fine 4 of Schedule A. If your spouse disposes (by gift or otherwise) of all or part of the qualifying life income interest, he or she will be considered to
have made a transfer of the entire property that is subject to the gift tax. See Transfer of Certain Life Estates Received From Spousein the separate instructions.
12 Election Out of QTIP Treatment of Annuitles

<« Check here if you elect under section 2523(f)(6) not to treat as qualified terminable interest property any joint and survivor annuities that are reported
on Schedule A and would otherwise be treated as qualified terminable interest property under section 2523(f). See instructions. Enter the item numbers from
Schedule A for the annuities for which you are making this election p»
[SCHEDULE B Gifts From Prior Periods

If you answered “Yes” on line 11a of page 1, Part 1, see the Instructlons for completing Schedule B. If you answered "No," skip to the Tax Computation on
page 1 (or Schedule C, if applicable). See instructions for recalculation of the column C amounts. Attach calculations.

A B C 1 E

Calendar year or Internal Revenue office Amount of unltled Amount of specific Amount of
calendar quarter where prior return was filed credit against gift exemptian for prior taxable gifts

(see instructions) Beowrber 31 1876 P iy 19077
2007 CINCINNATI, OH 45999 0.
2008 CINCINNATI, OH 45999 0.
2009 CINCINNATI, OH 45999 0.
1 Totals for prior Periods . ..., ..o 1 0.
2 Amount, if any, by which total specific exemption, line 1, column D Is more than$30,000 ... ... . .. 2

3 Total amount of taxable gifts for prior periods. Add amount on line 1, column E and amount, if any, on line 2.

Enter here and on page 1, Part 2 ~ Tax Computation, N8 2 ... 3 0.

{If more space is needed, attach additional sheets of same size.) Form 709 (2010)

005521
03-15-11



Form709 (2010) MICHELLE L. OBAMA

Page 4

SCHEDULE C| Computation of Generation-Skipping Transfer Tax

Note. Inter vivos direct skips that are completely excluded by the GST exemption must still be fully reported (including value and exemptions claimed) on Scheduie C.

Part 1 - Generatlon-Skipping Transfers

A B o -
r “gthg- kA Value (from Schedule A, Nontaxable Net Transfer (subtract
( Part 2, ool Ae) ' Part 2, col. H) portion of transfer col. C from col. B)

Gifts made by spouse (for gift splitting only)

Part 2 - GST Exemption Reconciilation (Section 2631) and Section 2652(a)(3) Election

Check here B> [T if you are making a section 2652(a)(3) (special QTIP) election (see instructions)
Enter the item numbers from Schedule A of the gifts for which you are making this election P>
1 Maximum aliowable exemption (see instructions)

§ Automatic allocation of exemption to transfers reported on Schedule A, Part 3 (see instructions)

6 Exemption allocated to transfers not shown on fine 4 or 5, above. You must attach a "Notice of Allocation."” (see instructions) .

7 Addlines 4,5,and 6

8 Exemption available for future transfers. Subtract line 7 from line 3

1 5,000,000.

8 5,000,000.

8 5,000,000,

Part 3 - Tax Computation

ItemANo. Net t,gnsfe, G 0 £ F 8 Generatior}:-Skipping
gohrom o | (from Schedule G, GST pxemption RESERVED | RESERVED | RESERVED | Applicable Rate e anelr T
Part 1) Part 1, col. D) (multiply col. B by col. G)
Not applicabl
tq transfers
mdde in 2010
Gifts made by spouse (for gift splitting only)
Not applicabl
tg transfers
made in 2010

Total exemption claimed. Enter here and
on Part 2, line 4, above. May not exceed
Part 2, line 3, above

Total generation-skippIng transfer tax. Enter here; on page 3,
Schedule A, Part 4, fine 10; and on page 1, Part 2 - Tax
Computation, line 16

gg 5r;vaore space is needed, attach additional sheets of same size,)
1

03-15-11

Form 709 2010)



BARACK H. OBAMA
MICHELLE L. OBAMA STATEMENT 3
FORM 709 SCHEDULE A, PART 1
ITEM ADJUSTED NET
NO DESCRIPTION BASIS DATE VALUE SPLIT 1/2 TRANSFER
1 MALIA A. OBAMA
CHICAGO, II
DAUGHTER
DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.
SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN. 12,000. 01/01/10 12,000. 6,000. 6,000.
2 NATASHA M. OBAMA
CHICAGO, IL
DAUGHTER
DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.
SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN. 12,000. 01/01/10 12,000. 6,000. 6,000.
TOTAL 12,000.

STATEMENT(S) 3



BARACK H. OBAMA

MICHELLE L. OBAMA STATEMENT 4
FORM 709 SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE
ITEM ADJUSTED NET
NO DESCRIPTION BASIS DATE VALUE SPLIT 1/2 TRANSFER

1 MALIA A. OBAMA

CHICAGO, IL
DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE

WITH TAXPAYER'S

2007 GIFT TAX

RETURN. 12,000. 01/01/10 12,000. 6,000. 6,000.

2 NATASHA M. ORAMA

CHICAGO, IL
DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S

2007 GIFT TAX
RETURN. 12,000. 01/01/10 12,000. 6,000. 6,000.

TOTAL SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE 12,000.

STATEMENT(S) 4



I_ ~1inois Department of Revenue

tax.ilinois.gov Individual Income Tax Return  or for fiscal year ending

-

Do not write above this Tine.

Step 1: Personal Information

BARACK H. OBAMA

MICHELLE L. OBAMA

1600 PENNSYLVANIA AVENUE NW
WASHINGTON, DC 20500

C Filing status (see instructions)

Single or head of household [X] Married filing jointly D Married filing separately (] widowed

Step 2: Income

1 Federal adjusted gross income from your U.S. 1040, Line 37; U.S. 1040A, Line 21; or

(Whole dollars only)

o U.S. 1040EZ, Line 4. 1 1,728,096 oo
E 2 Federally tax-exempt interest and dividend income from your U.S. 1040 or 1040A, Line 8b;
2 or U.S. 1040EZ. 2 .00
§ 3 Other additions to your income. Attach Schedule M. 3 .00
g 4 Total income. Add Lines 1 through 3. 4 1,728,096 oo
& Step 3: Base Income
B 5 Income received from Social Security benefits and certain retirement
N? plans if included in Line 1. Attach federal Page 1. 5 .00
S 6 lllinois Income Tax overpayment included in U.S. 1040, Line 10. 6 1,151 oo
%. 7 Other subtractions to your income. Attach Schedule M. 7 .00
b Check if Line 7 includes any amount from Schedule 1299-C. I:]
8 Add Lines 5, 6, and 7. This is the total of your subtractions. 8 1,151 o
f 9 lllinois base income. Subtract Line 8 from Line 4. 9 1,726,945 oo
Step 4: Exemptions
oo 10 a Number of exemptions from your federal retum, i X $2,000 a 8,000 .00
Instruclions b If someone else claimed or could have claimed you
&”ﬂ; or your spouse as a dependent on their retum, see
exemptions. instructions to figure the number to write here. — X $2,000 b .00
C Check if 65 or older: l:] You + l:] Spouse = ___ X $1,000 C . .00
d Checkiflegally blind: [_JYou + [ Jspouse = __ x $1,000 d 00
Exemption allowance. Add Lines a through d. 10 8,000 .00
Step 5: Net Income
A 11 Residents Only: Net Income. Subtract Line 10 from Line 9. Skip Line 12. 1" 1,718,945 oo
« 12 Nonresidents and part-year residents Only:
E Check the box that applies to you during 2010 :] Nonresident |:| Part-year resident, and
o write the lllinois base income from Sch. NR. Attach Sch. NR. 12 .00
3 Step 6: Tax
; 13 Residents: Multipty Line 11 by 3% (.03). Write the result here.
g Nonresidents and part-year residents: Write the tax before recapture of investment
Z credits from Schedule NR. 13 51,568 00
\ 4 14 Recapture of investment tax credits. Attach Schedule 4255, 14 .00
15 Total tax. Add Lines 13 and 14. This amount may not be less than zero. 15 51,568 o0

IL-1040 page 1 (R-12/10)

ID: 2BX 11-19-10
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This form Is authorized as outlined by the (llinols Income Tax Act. Disciosure of this information is REQUIRED. Failure to
provide information could result in a penalty. This form has been approved by the Forms Management Center. IL-492-0085




[ 1

16 Totai tax amount from Page 1, Line 15 16 51,568 oo
Step 7: Tax After Nonrefundable Credits and Use Tax
17 Income tax paid to another state while an iliinois resident. 17 .00
Attach Scheduie CR.
18 Property tax and K-12 education expense credit amount from
sﬁ%‘;’;ﬂ}aﬂ l Scheduie ICR. Attach Schedule iCR. 18 .00
19 Credit amount from Scheduie 1299-C. Attach Scheduie 1293-C. 19 .00
20 Add Lines 17, 18, and 19. This is the total of your credits. This amount
may not exceed the tax amount on Line 16. 20 .00
21 Tax after nonrefundable credits. Subtract Line 20 from Line 16. 21 51,568 oo
« Now 22 ysetax on intemet, maii order, or other out-of-state purchases from
o T UT Worksheet or UT Table In the instructions. Do notieave blank. 22 0 .00
23 Tax after nonrefundable credits and use tax. Add Lines 21 and 22, 23 51,568 .00
Step 8: Payments and Refundable Credit
24 iilinols Income Tax withheid. Attach W-2 and 1099 forms. 24 11,376 0o
25 Estimated payments from Forms IL-505-) and IL-1040-ES,
inciuding overpayment applied from 2009 return. 25 41,151 00
s“mmmml— 26 Pass-through entity tax payments. Attach Scheduie K-1-P or K-1-T. 268 00
27 Eamed Income Credit from Schedule ICR. Attach Scheduie ICR. 27 .00
_;&%Z'E&J— 28 Total payments and refundable credit. Add Lines 24 through 27. 28 52,527 o0
Step 9: Overpayment or Underpayment
29 oOverpayment. If Line 28 is greater than Line 23, subtract Line 23 from Line 28. 29 959 o0
80 uUnderpayment. if Line 23 Is greater than Line 28, subtract Line 28 from Line 23, 30 .00
Step 10: Underpayment of Estimated Tax Penalty and Donations
31 Late payment penalty for underpayment of estimated tax. 31 .00
a Check If at ieast two-thirds of your federai gross income is from farming. ||
b Check if you or your spouse are 65 or oider and permanentiy
living in a nursing home. I—_-l
¢ Check if your income was not received evenly during the year and you
annuaiized your income on Form IL-2210, otherwise we wiil figure this
penaity for you. Attach Form iL-2210.
32 Voluntary charitabie donations. Attach Scheduie G. 32 .00
33 Total penaity and donatlons. Add Lines 31 and 32. 33 .00
Step 11: Refund or Amount You Owe
34 ifyouhave an overpayment on Line 29 and this amount is greater than
Line 33, subtract Line 33 from Line 29. This is your remaining overpayment. 34 959 .00
35 Amount from Line 34 you want refunded to you. 35 0 .00
Direct 36 [ Comptets to direct deposit your refund - —
Deposit Routing number Checking or Savings
Account number
37 "Subtract Line 35 from Line 34, This amount will be applied to your 2011 estimated tax. 37 959 .00
N 'z:h " 38 I you have an underpayment on Line 30, add Lines 30 and 33, OF
for payment If you have an overpayment on Line 29 and this amount is less than Line 33,
options. subtract Line 29 from Line 33. This is the amount you owe. 38 .00

Step 12: Sign and Date
of pegury, | state that | have examined this retumn, and, to the best of my knowledge, it is true, correct, and complete.

&/ M %?\_/ H 13-
Date Dayfime phone numbar _~ YOUr 6pOUse's Signature Date

Sign Ve
here ‘é{&}l&@, Y/
ald preparer's signature Uale" Preparers phons nUMBor . FIBPIMIW & riarwy snvrey we v oos
i no payment enclosed, mail to: If payment enclosed, mail to:
= ILLINOiS DEPARTMENT OF REVENUE == { ILLINOIS DEPARTMENT OF REVENUE
rPRTRTET) PO BOX 1040 SPRINGFIELD IL 62726-0001
049002 13- BALESBURG IL 61402-1040

ID: 28X
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I'_ lilinois Department of Revenue '—I
2010 IL-2210 computation of Penalties for Individuals

Attach to your Form IL-1040 IL Attachment No. 19

Bea tE“s |nI ra’nqtﬁon fi &st- For original returns only. Do not use this form if you are filing Form IL-1040-X, Amended Individual Income Tax
sturn, ater the extended due date of the return. We encourage you to let us figure your penalties and send you a bill instead of completing and filing this form yourself.

Step 1: Provide the following information
BARBCK H.r% M:cecxt{ELLon IL. osgm orm

Your name as shown on Form IL-1040 Your Social Security number

Note: If your prior year tax retum was filed using a different Social Security number
than the number above, write that number here.

: Fi i i A B
Step 2: Figure your required instaliments Thidyear Lastyear
1 Write the amount of your total income tax from each tax retum. See instructions. 1 51,568. 164,426.
2 Write the amount of credits from each tax retum. See instructions. 2 1,123.
3 Subtract Line 2 from Line 1. 3 51,568. 163,303,
4a Write the total amount of this year's lllinois withholding from your W-2 forms. 4a 11,376.
4b  Write the total amount of any pass-through entity payments made on your behalf. 4b
4c Add Lines 4a and 4b and write the result here. 4c 11,376.
5 Subtract Line 4c from Line 3. 5 40,192,
6 Multiply Column A, Line 3, by 90% (.9). 6 46,411.
7 IfLine 5is $500 or less or if you are exempt from estimated tax, write "0," and go to
Step 3. Otherwise, write the lesser of Column A, Line 6, or Column B, Line 3. 7 46,411.
8 Divide the amount written on Line 7 by four. This is the amount of each required
installment. (i you use the annualized income installment method, see instructions.) 8 11,603.
Quarter 1 Quarter 2 Quarter 3 Quarter 4
April 15,2010 June 15, 2010 September 15, 2010 January 18, 2011

9 Write the required installment.
See instructions. 6,253. 16,953- 11,603. 11,602.

10a Wirite any credit carried forward from

the prior year 1,151, Skip this line for Quarter 2. Skip this line for Quarter 3. Skip this line for Quarter 4.
10b Write the amount of tax withheld 2,844, 2,844, 2,844. 2,844,
10c  Write the amount of pass-through payments
10d Add Lines 10a through 10c in each column 3,995, 2,844, 2,844. 2,844,
11 Subtract Line 10d from Line 9. If the
amount is negative, use brackets. 2:258' 14:109- 8:759- 8:758-

12 If the amount on Line 13 of the
previous quarter is negative, write
that amount as a positive here.

Otherwise, write "0." Skip this line for Quarter 1. 0. 0. 0.
13 Subtract Line 12 from Line 11. If the
amount is negative, use brackets. 2,258. 14,1009, 8,759. 8,758.

Continue with Step 3 on Page 2 —3p

049101
l_ 11-18-10  1L-2210 (R-12/10) ID: 2BX Page 1of 4 _I



f_ Step 3: Figure your unpaid tax

14
15
16
17

18

Write the amount from Column A, Line 3.

Write the amount of use tax from IL-1040, Line 22.

Add Lines 14 and 15. Write the total amount here.

Add your credit carried forward from the prior year (credited on or before April 18, 2011), your total estimated
payments made on or before April 18, 2011, your withholding as shown on your W-2 forms, and the pass-through
entity payments made on your behalf. Compare that total to either the amount written on Line 7, or, if you
annualized, the total of Line 8, Quarters 1 through 4, and write the greater amount here.

Write other payments made on or before April 18, 2011.

a Write the amount and the date of your Form IL-505-I. 18a Date:

b Write the amount and the date of any other payment. 18b Date:

Add Lines 18a and 18b. Write the amount here.
Add Lines 17 and 18. Write the total amount here.
Subtract Line 19 from Line 16. If the amount is

14

-

51,568.

15

16

51,568.

17

52,5217.

18

19

52,527.

® positive, write that amount here. Continue to Step 4, and write this amount in Penalty Worksheet 1, Line 22, Column C.
@ zero or negative, write that amount here, if negative use brackets. Continue to Step 4, skip Penalty Workshest 1,

and go to Penalty Worksheet 2. You may apply this amount to any underpayment when figuring your Penalty
Worksheet 2. See instructions.

20

<959.>

Step 4: Figure your late-payment penalty

Use Penalty Worksheet 1 to figure your late-payment penalty for unpaid tax.

Use Penalty Worksheet 2 to figure your late-payment penalty for underpayment of estimated tax.
You must follow the instructions in order to properly complete the penalty worksheets.

Number of days late Penalty rate

| Penalty rates | B0 02

31 or more

Penalty Worksheet 1 - Late-payment penalty for unpaid tax

21 write the amount and the date of any payment you made on or after April 19, 2011. See instructions.

Amount Date paid Amount Date paid

a c
b d

22 Write the amount from Line 20 on the first line of Column C below.

A B C D E F G

H

Due Unpaid Payment Balance due Payment Number of Penalty rate
Period date amount applied (Col. C - Col. D) date days late  (See above)

Return April 18, 2011

I
Penalty

23 Add Column 1. This is your late-payment penaity for unpaid tax.

Write the total amount here and on Line 34.

23

You may apply any remaining overpayment in Column E above to any underpayment when figuring the Penalty Workshest 2.

I osg102 Page2ot4
11-30-10  [D: 2BX
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Penalty Worksheet 2 - Late-payment penalty for underpayment of estimated tax

If you paid the required amount from Line 13 by the payment due date for each quarter, do not complete this worksheet.

24 wirite the amount and the date of each estimated income tax payment you made. See instructions.
Estimated Income Tax Payments

Amount Date paid Amount Date paid Amount Date paid
a 4,000, 04/15/10 ¢ 11,000, 09/15/10 e
b 15,000. 06715710 d 10,000. 7T27317/10 ¢
25 write the unpaid amounts from Line 13, Quarters 1 through 4, on the first line of the appropriate quarters in Column C below.
A B (o] D E F G H |
Due Unpaid Payment Balance due Payment Number of Penalty rate
Period date amount applied (Col. C - Col. D} date days late  (See above) Penalty
Qtr 1 April 15, 2010 2,258, 2,258, 04/15/10
2,258, 4,000, -1,742. 04/15710
Qtr2June 15,2010 14,109, 14,109. 06/15/10
14,109. 1,742. 12,367. 06/15/10
12,367. 15,000. -2,633, 06/15/10
Qtr 3 Sept. 15, 2010 8,759. 8,759. 09/15/10
8,759. 2,633, 6,126, 09/15/10
6,126, 11,000, -4,874, 09/15/10
Qtr 4 Jan. 18, 2011 8,758, 8,758, 01/18/11
8,758, 4,874, 3,884, 01/18/11
3,884, 10,000. -6,116. 01/18/11
26 Add Column I, Quarters 1 through 4. This is your late-payment penalty for underpayment of estimated tax.
Write the total amount here and on your Form IL-1040, Line 31 (round to whole dollars). 26 0
Step 5: Figure your late-filing penalty and the amount you owe
| Note | Figure your late-filing penalty only if
® you are filing your tax return after October 15, 2011, and
® your tax was not paid on or before April 18, 2011.
Figure your late-filing penalty.
27 Write the amount from Form IL-1040, Line 16. 27
28 Write the amount of use tax from Form IL-1040, Line 22. 28
29 Add Lines 27 and 28. Write the total amount here. 29
30 Write the total amount of credits and payments made on or before April 18, 2011. 30
31 Subtract Line 30 from Line 29. 31
32 Multiply the amount on Line 31 by 2% (.02). 32
33 Write the lesser of Line 32 or $250. This is your late-filing penalty. 33
Figure the amount you owe.
34 Write any late-payment penalty for unpaid tax from Line 23. 34
35 Write any late-filing penalty from Line 33. 35
36 If you have an overpayment on Form IL-1040, Line 34, write that amount as a <negative numbenr>.
If you have an amount due on Form IL-1040, Line 38, write that amount as a positive number. 36
37 Add Lines 34 through 36. If the resultis a negative number, this is the amount you are overpaid (before any amount applied
to next year's estimated tax). If the result is a positive number, this is the amount you owe. See Form IL-1040 instructions for
your payment options. 37
ID: 2BX 049103 11-18-10 Page 3 of 4
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I_ Step 6: Complete the annualization worksheet for Step 2, Line 9

Complete this worksheet only if your income was not received evenly throughout the year and you choose to annualize
your income. Complete Lines 38 through 54 of one column before going to the next, beginning with Column A.

38

39

41
42

-

& &

Write your lllinois base income

for each period. See instructions.
Annualization factors.

Multiply Line 38 by Line 39. This is
your annualized income.

Exemptions. See instructions.
Subtract Line 41 from Line 40, This is
your lllinois net income.

Multiply Line 42 by 3% (.03).

For each period, write the

amount you wrote on

Step 2, Line 2, Golumn A.

Subtract Line 44 from Line 43.
Applicable percentage.

Multiply Line 45 by Line 46.

This is your annualized

installment.

Add the amounts on Line 54 of each of
the preceding columns and write the
total here.

49 Subtract Line 48 from Line 47. If less

than zero, write “0."

50 Write the amount from

51

: 2BX
049104 11-19-10

Step 2, Line 8 in each column,

Write the amount from Line 53 of the
preceding column,

Add Lines 50 and 51.

If Line 52 is greater than Line 49, subtract
Line 49 from Line 52. Otherwise, write "0."
Write the lesser of Line 49 or Line 52 here
and on Line 9. This is your required
installment.

38
39
40

45
46

a7

48
49

50

-

A B C D
January 1, 2010 January 1, 2010 January 1, 2010 January 1, 2010
to March 31, 2010 to May 31, 2010 to August 31, 2010 to December 31, 2010
233,602, 747,417. 1,207,824. 1,726,945.
4 2.4 1.5 1
934,408. 1,793,801. 1,811,736, 1,726,945.
8,000. §,000. 8,000, 8,000,
926,408. 1,785,801. 1,803,736, 1,718,945,
27,792, 53,574. 54,112, 51,568.
27,792. 53,574. 54,112, 51,568.
22.5% (.225) 45% (.450) 87.5% (.675) 90% (.900)
6,253, 24,108. 36,526. 46,411,
SKIp this fine for Column A, 6,253. 23,206. 34,8009.
6,253, 17,855. 13,320. 11,602,
11,603. 11,603. 11,603. 11,602,
Skip this line for Column A, 5 y 3 5 0 .

11,603. 16,953, 11,603. 11,602,
5,350, 0. 0. Skip this line for Column D.
6,253, 16,953. 11,603. 11,602,

This form is authorized as outlined by the lllinois income Tax Act. Disclosure of this information is REQUIRED. Fallure to provide
Information could result in a penalty. This form has been approved by the Forms Management Center.

IL-492-0031

Page 4 of 4

L

IL-2210 (R- t2/10)

_



